
The Corporation of the Town of 

 
 

AMENDED 
REGULAR COUNCIL MEETING AGENDA 

Held on November 27, 2018 at 6:00 PM 
At Town Hall – Council Chambers – 2nd Floor – 30 King Street East 

1 Call Meeting to Order 

2 Disclosure of Pecuniary Interest & General Nature Thereof 

3 Closed Meeting of Council – None  

4 Additional Items 

5 

Presentations/Awards/Deputations  
1. Employee Service Recognition Awards 
2. Committees of Council Member Recognition Awards 
3. Outgoing Mayor and Council Recognition Awards 

6 Mayor’s Declarations – None 

7 Public Meetings – None 

8 Unfinished / New Business  

 
Shellee Fournier, CAO 

Council-CAO-2018-07 – Smoking Cannabis in Public Spaces By-law – Recommendation 
to Postpone 

 
Melanie Kirkby, Treasurer 

Council-FIN-2018-02 – Ontario Infrastructure and Lands Corporation (OILC) Loan 
Receipt of Funds 

9 Consent Agenda 

9a Minutes of Council – Approval of Council Minutes – November 6, 2018 

10 Motions (Council Direction to Staff) 

11 Notice Required Under the Notice By-law – None 

12 Committee Updates (Council Reps) 

13 Discussion of Additional Items 

14 
Miscellaneous 
1. Trees and Trails Advisory Panel – Final Report to Council 
2. Closing Remarks – Outgoing Mayor and Council 

15 Confirmation By-law 

 
By-law No. 2018-107 – Confirm the proceedings of Council for meetings held on 

Tuesday, November 27, 2018 (3 Readings) 

16 Next Meeting – Tuesday, December 4, 2018 

17 Adjournment 
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Council Report – CAO-2018-07 
 


Date:  November 27, 2018         ☐      IN CAMERA 


Subject:  Smoking Cannabis in Public Places – Recommendation to Postpone 
 


Author:  Shellee Fournier, CAO         ☒     OPEN COUNCIL 


 
RECOMMENDATION: 
BE IT RESOLVED THAT THE COUNCIL OF THE TOWN OF GANANOQUE POSTPONE THE PASSING OF 
THE SMOKING CANNABIS IN PUBLIC PLACES BY-LAW UNTIL SUCH TIME AS BILL 57 – RESTORING 
TRUST, TRANSPARENCY AND ACCOUNTABILITY ACT, 2018 RECEIVES ROYAL ASSENT, AS PRESENTED 
IN COUNCIL REPORT CAO-2018-07.  
 
STRATEGIC PLAN COMMENTS: 
Sector #5– Community Protection - Strategic Initiative #3 – Make the Health & Safety of all staff and 
citizens a key priority.  
 
BACKGROUND: 
At the November 6th 2018 Committee of the Whole meeting, members selected Option #1 “Pass By-
law No. 2018-0xx, being a By-law to prohibit the smoking or vaporizing of recreational cannabis in 
public spaces. 
 


Rationale:  


 The negative health risks associated with smoking of any kind (tobacco or cannabis) are 
well documented in academic/medical research. This is especially true with respect to 
youth. 


 In an effort to better protect the health of Gananoque residents and ensure local 
community needs/concerns are fully addressed, Gananoque Town Council may wish to 
implement a regulatory framework that is more restrictive than the proposed Provincial 
one by passing a local By-law. 


 The Attorney General and Finance Minister of Ontario have both publicly stated that 
municipalities have the authority to restrict the smoking of cannabis in public spaces. 
 


INFORMATION/DISCUSSION: 
Municipal governments have always had the authority to make additional restrictions to the Smoke 
Free Ontario Act but to make this absolute the Association of Municipalities of Ontario (AMO) 
recommended that the province amend the Municipal Act to add cannabis to our regulatory 
authority.  This clarity would help to ensure municipal governments can set rules for smoking 
cannabis in public.   
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The Province listened to AMOs recommendation and as recently as November 15th 2018, the 
Province released further legislation that amends Section 115(1) of the Municipal Act to provide 
clear authority to municipal governments to enact stricter smoking by-laws to regulate public 
cannabis consumption. The changes are as follows:  
 


SCHEDULE 27 
MUNICIPAL ACT, 2001 


 
1 (1) Section 115 of the Municipal Act, 2001 is amended by striking out 
“smoking of tobacco” wherever it appears and substituting in each case 
“smoking of tobacco or cannabis”. 
(2) The definition of “smoking of tobacco” in subsection 115 (11) of the Act is 
repealed. 
(3) Section 115 of the Act is amended by adding the following subsection: 
 
Application 
(12) For greater certainty, a reference in this section to the smoking of tobacco 
or cannabis includes, 
(a) the holding of lighted tobacco or cannabis; and 
(b) the consumption of tobacco or cannabis through the use of an electronic 
cigarette. 
 
Commencement 
 
2 This Schedule comes into force on the day the Restoring Trust, Transparency 
and Accountability Act, 2018 receives Royal Assent. 


 
While the Town was proactive in its efforts to ensure public health and safety, the Province’s recent 
change in legislation has made it difficult for staff to write a by-law that cites the appropriate 
Sections of the Municipal Act.  To proceed with the current draft by-law as written will surely require 
amendments to the by-law in the immediate future (when Bill 57 receives Royal Assent).  To that 
end, until the province finishes enacting its legislation, staff recommend that Council postpone the 
passage of the by-law.   
 
APPLICABLE POLICY/LEGISLATION: 
Federal Cannabis Act – Bill C-45 
The Smoke Free Ontario Act, 2017 
Bill 36 – Cannabis Statute Law Amendment Act, 2018 
Bill 57 - Restoring Trust, Transparency and Accountability Act, 2018 – First Reading 
 
FINANCIAL CONSIDERATIONS:   
None 
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CONSULTATIONS:   
City of Markham 
 
ATTACHMENTS:  
COW Report CAO-2018-11  
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__                                                                          _______________ 


Shellee Fournier, CAO  


  


_________________________________________________ 


Melanie Kirkby, Treasurer 
Certifies that unless otherwise provided for in this report the funds are contained within the approved Budgets and 


that the financial transactions are in compliance with Council’s own policies and guidelines and the Municipal Act 


and regulations. 
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COW Report – CAO-2018-11 
 


Date:  November 6, 2018         ☐      IN CAMERA 


Subject:  Smoking Cannabis in Public Places 
 


Author:  Shellee Fournier, CAO         ☒     OPEN COUNCIL 


 
RECOMMENDATION: 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE COUNCIL OF 
THE TOWN OF GANANOQUE APPROVES OPTION #_____ AS IT RELATES TO SMOKING CANNABIS IN 
PUBLIC PLACES, AS PRESENTED IN COW REPORT CAO-2018-11.  
 
STRATEGIC PLAN COMMENTS: 
Sector #5– Community Protection - Strategic Initiative #3 – Make the Health & Safety of all staff and 
citizens a key priority.  
 
Sector #6 – Governance – Strategic Initiative #4 Action A) Review and update existing policies on an 
ongoing basis. 
 
BACKGROUND: 
The Federal Government through the Federal Cannabis Act made the possession and use of cannabis 
legal as of October 17, 2018.  The Act aims to keep cannabis out of the hands of youth, keep profits 
out the hands of criminals, and protect public health and safety by allowing adults access to safe, 
legal cannabis.  Canada is now the first advanced industrialized nation to legalize and regulate 
recreational cannabis from production to consumption.  Legalization is complicated and will have a 
significant impact on governments, communities and businesses.  


On September 27, 2018, the current Provincial Government introduced Bill 36 – Cannabis Statute 
Law Amendment Act, 2018 to align cannabis smoking rules with the Smoke Free Ontario Act, 2017 
tobacco permissions.  The proposed Bill identifies the following areas where you can smoke 
cannabis:  


 Private residences (this does not include residences that are also workplaces (e.g. Long-term 
care and/or retirement homes) 


 Many outdoor public places (e.g. sidewalks, parks) 


 Designated guest rooms in hotels, motels and inns. 


 Residential vehicles and boats that meet certain criteria (e.g. have permanent sleeping 
accommodations and cooking facilities, and are parked or anchored)  


 Scientific research and testing facilities (if the cannabis use is for scientific research and 
testing purposes); 
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 Controlled areas in: Long-term care homes, certain retirement homes, residential 
hospices, provincially-funded supportive housing, designated psychiatric facilities or 
veterans’ facilities.  


*Additional restrictions on smoking and vaping may exist in lease agreements and the policies of 
employers, condos and property owners. 


INFORMATION/DISCUSSION: 
The Town’s Police Chief submitted the attached correspondence to the CAO on October 17th, 2018 
recommending that Town Council adopt a by-law prohibiting the smoking of cannabis in any public 
space with the rationale that the Town should follow the same restrictions under the Liquor License 
Act.  


Option #1:  Pass By-law No. 2018-0xx, being a By-law to prohibit the smoking or vaporizing of 
recreational cannabis in public spaces. 
 


Rationale:  


 The negative health risks associated with smoking of any kind (tobacco or cannabis) are 
well documented in academic/medical research. This is especially true with respect to 
youth. 


 In an effort to better protect the health of Gananoque residents and ensure local 
community needs/concerns are fully addressed, Gananoque Town Council may wish to 
implement a regulatory framework that is more restrictive than the proposed Provincial 
one by passing a local By-law. 


 The Attorney General and Finance Minister of Ontario have both publicly stated that 
municipalities have the authority to restrict the smoking of cannabis in public spaces. 
 


Staff have drafted a proposed Cannabis By-law with the following features: 


 Prohibits the smoking and vaporizing of recreational cannabis in all public places. 


 Public places include any place to which the public has access as of right or invitation, 
express or implied, regardless of whether it is owned by a public or private entity, and 
any motor vehicle located in a public place or in any place open to public view. 
 


Option #2: Use the current Federal and Provincial legislation and enforcement model – smoking and 
vaporizing areas in accordance with The Smoke Free Ontario Act, 2017.  
 
APPLICABLE POLICY/LEGISLATION: 
Federal Cannabis Act – Bill C-45 
The Smoke Free Ontario Act, 2017 
Bill 36 – Cannabis Statute Law Amendment Act, 2018 
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FINANCIAL CONSIDERATIONS:   
None 
 
CONSULTATIONS:   
Police Chief, Garry Hull 
Senior Management Team 
City of Markham 
 
ATTACHMENTS:  


1. Correspondence from Chief Hull dated October 17, 2018 
2. Draft By-law  
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__                                                                          _______________ 


Shellee Fournier, CAO  


  


_________________________________________________ 


Melanie Kirkby, Treasurer 
Certifies that unless otherwise provided for in this report the funds are contained within the approved Budgets and 


that the financial transactions are in compliance with Council’s own policies and guidelines and the Municipal Act 


and regulations. 


 











DRAFT


 


Town of Gananoque By-law No. 2018-xxx 
Page 1 of 4 


 


 


 
 
 


THE CORPORATION OF THE TOWN OF GANANOQUE BY-LAW 


NO. 2018-0xx 


 


A BY-LAW TO PROHIBIT THE SMOKING OR VAPORIZING OF RECREATIONAL 


CANNABIS IN PUBLIC SPACES 


 
 
 


WHEREAS Section 8 the Municipal Act, 2001, c. 25, as amended (“Municipal Act”) 
provides that the powers of a municipality shall be interpreted broadly so as to confer broad authority 
on the municipality to govern its affairs as it considers appropriate and to enhance the municipality's 
ability to respond to municipal issues; and, 
 
WHEREAS clause 6 of subsection 11(2) of the Municipal Act provides that a municipality may pass by-
laws in the interest of the health, safety and well-being of its residents; and, 
 
WHEREAS Section 128 of the Municipal Act provides that a municipality may prohibit and regulate 
with respect to public nuisances, including matters that, in the opinion of the council are or could 
become or cause public nuisances; and, 
 
WHEREAS Section 129 of the Municipal Act provides that a local municipality may prohibit and regulate 
with respect to odours; and, 
 
WHEREAS the Council of The Corporation of the Town of Gananoque (the “Council”) wishes to prohibit 
the smoking or vaporizing of cannabis in public places within the Town of Gananoque; and, 
 
WHEREAS Section 18 of the Smoke-Free Ontario Act, 2017, S.O. 2017, c. 26, Schedule 3, contemplates 
that a municipal by-law may deal with a matter to which that Act applies but in a more restrictive 
manner, and directs that the by-law prevails to the extent it is more restrictive than that Act. 
 


NOW THEREFORE the Council of the Corporation of the Town of Gananoque enacts as follows: 
 
 


1.0       BY-LAW TITLE 
 


1.1      This By-law may be cited as the “Cannabis By-law”. 
 


2.0      DEFINITIONS 
 


2.1      For the purpose of this By-law: 
 


(a) “Cannabis” means cannabis as defined in the Cannabis Act (Canada); 
 


(b) “Council” means the Council of The Corporation of the Town of Gananoque; 
 


(c) “Officer” means: 
 


I. a Provincial Offences Officer of the Town or other person appointed by or under the 
authority of a Town by-law to enforce Town by-laws;  
 
or 


 


II. a  Police  Officer  employed by the Gananoque Police Service,  Ontario Provincial 
Police or the Royal Canadian Mounted Police. 


 







DRAFT


 


Town of Gananoque By-law No. 2018-xxx 
Page 2 of 4 


 


(d) “Public Place” includes any place to which the public has access as of right or invitation, express or 
implied, regardless of whether it is owned by a public or private entity, and also includes any motor 
vehicle located in a public place or in any place open to public view. 


(e) “Town” means The Corporation of the Town of Gananoque; 
 


(f) “Vaporizing” means: 
 


I. to inhale and exhale the vapour produced by an electronic cigarette or similar device 
containing Cannabis, or 


 
II. holding or otherwise having control of an electronic smoking device that is producing 


vapour, emissions or aerosol from Cannabis. 
 


3.0       GENERAL PROHIBITIONS: 
 


3.1 In addition to the prohibitions set out in the Smoke-Free Ontario Act, S.O. 1994, c.10 as 
amended from time to time, no person shall smoke or vaporize Cannabis, or hold or otherwise 
use lighted Cannabis in any Public Place, including but not limited to the following: 


 
a) parks, trails and natural areas in the Town; 
b) public and private parking lots; 
c) facilities owned by the Town of  Gananoque, including arenas, community centres, 


libraries, parks, municipal marinas, and beaches; 
d) roads, sidewalks and municipal boulevards; 
e) all schools, daycare facilities, and other child care facilities; and, 
f) all  retail,  commercial  and  business  establishments,  including but  not limited to 


shopping malls. 
 


4.0      APPLICABILITY 
 


4.1 This By-law does not apply to privately owned property containing one or more dwellings. 
 


4.2 This By-law does not apply to a person who is entitled to possess Cannabis pursuant to a 
medical document issued pursuant to the Access to Cannabis for Medical Purposes 
Regulations, SOR/2016-230 or successor legislation or regulations. 


 
5.0       ENFORCEMENT 


 


5.1 The provisions of this By-law may be enforced by an Officer. 
 


5.2 An Officer who has reasonable grounds to believe that a person has contravened any 
provision of this By-law may require that person to provide their identification to the Officer. 


 
5.3 Every person who is required by an Officer to provide identification under section 5.2 shall 


identify themselves to the Officer. Giving  their  correct name, date of birth, and address shall 
constitute sufficient identification. Failure to provide sufficient identification shall constitute 
obstruction of the Officer as set out in section 6.2 of this By-law. 


 
6.0       OFFENCES 


 


6.1        Any person who contravenes or fails to comply with any provision of this By-law is guilty of an 
offence and upon conviction is liable to a fine as provided for by the Provincial Offences Act, 
R.S.O. 1990, Chapter P.33, as amended. 


 


6.2       No person shall hinder or obstruct, or attempt to hinder or obstruct, an Officer who is exercising a 
power or performing a duty under this By-law. 
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7.0       CONTINUATION, REPETITION PROHIBITED BY ORDER 
 


7.1  The court in which the conviction has been entered, and any  court  of competent jurisdiction 
thereafter, may make an order prohibiting the continuation or repetition of the offence by 
the person convicted, and such order shall be in addition to any other penalty imposed on 
the person convicted. 


 
8.0       ADMINISTRATIVE PENALTIES 


 


8.1 Instead of laying a charge under the Provincial Offences Act, R.S.O. 1990, c. 
P. 33, as amended, for a breach of any provision of this By-law, an Officer may issue an 
administrative penalty to the person who has contravened this By-law. 


 
8.2 The Officer has the discretion to either proceed by way of an administrative penalty or a 


charge laid under the Provincial Offences Act, R.S.O. 1990, Chapter P.33. If an administrative 
penalty is issued to a person for the breach, no charge shall be laid against that same person for 
the same breach. 


 
8.3 The amount of the administrative penalty for a breach of a provision of this By-law, issued 


under this By-law, is fixed as set out in By-Law No. 2018-XX, A By-law to Implement an 
Administrative Monetary Penalty System for Non-Parking Offences, as amended, or any 
successor by-law. 


 
8.4 A person who is issued an administrative penalty shall be subject to the procedures as 


provided for in By-Law 2018-XX, A By-law to Implement an Administrative Monetary Penalty 
System for Non-Parking Offences, as amended, or any successor by-law. 


 
8.5 An administrative penalty imposed on a person pursuant to this By-law that is not paid within 


15 days after the day it becomes due and payable, constitutes a debt of the person to the 
Town and may be added to a municipal tax roll and collected in the same manner as municipal 
taxes. 


 
9.0       PENALTIES 


 


9.1 Every person who is guilty of an offence under this By-law shall be subject to the following 
penalties: 


 
a) Upon a first conviction, to a fine of not less than $100 and not more than $500. 


 
b) Upon a second or subsequent conviction for the same offence, to a fine of not less than 


$500 and not more than $1,000. 
 


c) Upon conviction for a multiple offence, for each offence included in the multiple 
offence, to a fine of not less than $100 and not more than $1,000. 


 


10.0     COLLECTION OF UNPAID FINES 
 


10.1 Where a fine is in default, the Town may proceed with civil enforcement against the person 
upon whom the fine has been imposed, pursuant to the Provincial Offences Act, R.S.O. 1990, 
Chapter P.33. 
 


10.2 The Town may make a request to the treasurer of a local municipality to add any part of a 
fine that is in default to the tax roll for any property in the local municipality for which all of 
the owners are responsible for paying the fine, and collect it in the same manner as municipal 
taxes. 


 
11.0     SEVERABILITY 


 


11.1  If any provision or part of this By-law is declared by any court or tribunal of competent 
jurisdiction to be illegal or inoperative, in whole or in part, or inoperative in particular 
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circumstances, the balance of the By-law, or its application in other circumstances, shall 
not be affected and shall continue to be in full force and effect. 


 
12.0     INTERPRETATION 


 


12.1    The provisions of Part VI of the Legislation Act, 2006, S.O. 2006, c. 21, Schedule F shall 
apply to this By-law. 


 
13.0    FORCE AND EFFECT 


 


13.1  This By-law comes into force on the day the Cannabis Statute Law Amendment Act, 2018 
comes into force. 


 


 
 


Read a first, second and third time and finally passed this the xx day of xxxx, 2018.   
 


 
 
 
 
 


 
  Erika Demchuk, Mayor Penny Kelly, Clerk 


 
         
        
 (Seal) 









clerk
File Attachment
Council-CAO-2018-07-Shellee Fournier-Smoking Cannabis in Public Places-Recommendation to Postpone-27Nov2018.pdf
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Council Report – FIN-2018-02 
 


Council Date: November 27, 2018         ☐      IN CAMERA 


Subject:  Ontario Infrastructure and Lands Corporation (OILC) Loan Receipt of Funds 


Author:  Melanie Kirkby, Treasurer        ☒     OPEN SESSION 


 
RECOMMENDATION: 
BE IT RESOLVED THAT THE TOWN OF GANANOQUE PASS BY-LAW NO. 2018-105, BEING A   
BY-LAW TO AUTHORIZE THE BORROWING UPON AMORTIZING DEBENTURES IN THE PRINCIPAL 
AMOUNT OF $2,000,000.00 TOWARDS THE COST OF THE TOWN HALL RENOVATION AND 
ADDITION, AS PRESENTED IN COUNCIL REPORT FIN-2018-02. 
 
STRATEGIC PLAN COMMENTS: 
Sector 3 – Financial Sustainability – Strategic Initiative #1 – Ensure that Gananoque is and remains an 
affordable place to do business and raise a family.    
 
Sector 6 – Governance - Strategic Initiative #4 – Town Council will ensure openness and transparency 
in its operations. Action G) Explore options to bring Council Chambers back to Town Hall.   
 
BACKGROUND: 
At the February 6, 2018 meeting, Council passed Motion #18-019 to direct staff to make an 
Application to Ontario Infrastructure and Lands Corporation (“OILC”) for financing capital 
works; and to authorize long-term borrowing for such works through the issue of debenture to 
Ontario Infrastructure and Lands Corporation (OILC), as presented in COW Report FIN- 
2018-04. 
  
INFORMATION/DISCUSSION 
By-law No. 2018-016, passed on February 20, 2018, authorized staff to submit a Loan 
Application to OILC for funding for the Town Hall addition and renovations.  The Town received 
approval and therefore, By-law No. 2018-105, being presented is a confirmatory By-law to 
accept the funds, in the amount of $2,000,000.00.  This amount will be deposited in the Town 
bank account on December 3rd, 2018.   
 
APPLICABLE POLICY/LEGISLATION: 
By-law No. 2018-005: 2018 Operating and Capital Budgets 
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By-law No. 2018-016: Authorize Submission of Loan Application to Ontario Infrastructure and Lands 
Corporation (OILC) 


FINANCIAL CONSIDERATIONS:   
Semi-Annual Payments of $70,697.34 at an interest rate of 3.62%, for an annual cost of $141,395 for a 20 
year period to be funded from Casino Revenues. 


 
CONSULTATIONS:  
Tony Fleming, Solicitor: In consultation with our solicitor, the matter of Council being Lame Duck has 
no consequence seeing as the matter was considered and approved prior to the Restricted Acts 
period. 
 
ATTACHMENTS:  
By-law No. 2018-016, and; 


By-law No. 2018-105. 


 


 


A
P


P
R


O
V


A
L 


               


 


___________________________________ 


Melanie Kirkby, Treasurer 
Certifies that unless otherwise provided for in this report the funds are contained within the approved Budgets and 
that the financial transactions are in compliance with Council’s own policies and guidelines and the Municipal Act 
and regulations. 


 
___________________________________ 
Shellee Fournier, CAO 
 







THE CORPORATION OF THE TOWN OF GANANOQUE 


BY-LAW NO. 2018-016 


BEING A BY-LAW TO AUTHORIZE THE SUBMISSION OF AN APPLICATION 


TO ONTARIO INFRASTRUCTURE AND LANDS CORPORATION {"OILC") 


FOR FINANCING CAPITAL WORKS; AND TO AUTHORIZE LONG TERM 


BORROWING FOR SUCH WORKS THROUGH THE ISSUE OF DEBENTURES 


TOOILC 


WHEREAS the Municipal Act, 2001, (Ontario), as amended, (the "Act") provides that a 
municipal power shall be exercised by by-law unless the municipality is specifically 
authorized to do otherwise; 


AND WHEREAS it is now deemed to be expedient to authorize for the purposes of the 
Municipality the new capital work(s) described in column (2) of Schedule "A" 
(individually a "Capital Work", collectively the "Capital Works", as the case may be) 
attached hereto and forming part ofthis By-law ("Schedule "A") in the amount ofthe 
respective estimated expenditure set out in column (3) of Schedule "A", subject in 
each case to approval by OILC of the financing for such Capital Work(s) that will be 
requested by the Municipality in the Application as hereinafter defined; 


AND WHEREAS in accordance with section 4 of Ontario Regulation 403/02 (the 
"Regulation"), the Council of the Municipality had its Treasurer calculate an updated 
limit in respect of its most recent annual debt and financial obligation limit received 
from the Ministry of Municipal Affairs and Housing (as so updated, the "Updated 


Limit"), and, on the basis of the authorized estimated expenditure for the Capital Work 
or each Capital Work, as the case may be, as set out in column (3) of Schedule "A" (the 
"Authorized Expenditure" for any such Capital Work), the Treasurer calculated the 
estimated annual amount payable in respect ofthe Capital Work or each Capital Work, 
as the case may be, (collectively the "Estimated Annual Amount Payable") and 
determined that the Estimated Annual Amount Payable does not cause the 
Municipality to exceed the Updated Limit, and accordingly the approval of the Ontario 
Municipal Board pursuant to the Regulation, is not required before any such Capital 
Work is authorized by the Council of the Municipality; 


AND WHEREAS subsection 405(1) of the Act provides, amongst other things, that a 
municipality may authorize temporary borrowing to meet expenditures made in 
connection with a work to be financed in whole or in part by the issue of debentures if, 
the municipality is an upper-tier municipality, a lower-tier municipality in a county or a 
single-tier municipality and it has approved the issue of debentures for the work; 


AND WHEREAS subsection 401(1) of the Act provides that a municipality may incur a 
debt for municipal purposes, whether by borrowing money or in any other way, and 
may issue debentures and prescribed financial instruments and enter prescribed 
financial agreements for or in relation to the debt; 


AND WHEREAS the Act also provides that a municipality shall authorize long term 
borrowing by the issue of debentures or through another municipality under 
section 403 or 404 of the Act; 


AND WHEREAS OILC has invited Ontario municipalities desirous of obtaining 
temporary and long term debt financing in order to meet capital expenditures incurred 
on or after January 1, 2013 in connection with eligible capital works to make 
application to OILC for such financing by completing and submitting an application on 
the form provided by OILC; 
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AND WHEREAS the Municipality has completed and submitted an application to OILC 
(the "Application") to request financing for the Capital Work(s) by way of long term 
borrowing through the issue of debentures to OILC and by way of temporary 
borrowing from OILC pending the issue of such debentures; 


AND WHEREAS OILC has accepted and has approved the Application. 


NOW THEREFORE be it resolved that the Council of the Corporation of the Town of 
Gananoque enacts as follows: 


1. The Council of the Municipality hereby confirms, ratifies and approves the 
execution by the Treasurer of the Application and the submission by such 
authorized official of the Application, duly executed by such authorized official, 
to OILC for the financing of the Capital Work(s) in the maximum aggregate 
principal amount of $2,000,000 substantially in the form of Schedule "A" hereto 
and forming part of this By-law, with such changes thereon as such authorized 
official may hereafter approve, such execution and delivery to be conclusive 
evidence of such approval. 


2. The Mayor and the Treasurer are hereby authorized to negotiate and enter into, 
execute and deliver for and on beha lf ofthe Municipality a financing agreement 
(a "Financing Agreement") with OILC that provides for long term borrowing from 
OILC in respect of the Capital Work(s) on such terms and conditions as such 
authorized officials may approve, such execution and delivery to be conclusive 
evidence of such approval. 


3. Subject to the terms and conditions of the Financing Agreement and such other 
terms and conditions as OILC may otherwise require, the Mayor and the 
Treasurer are hereby authorized to long term borrow for the Capital Work(s) and 
to issue debentures to OILC on the terms and conditions provided in the 
Financing Agreement and on such other terms and conditions as such authorized 
officials may agree (the "Debentures"); provided that the principal amount of 
the Debentures issued in respect of the Capital Work or of each Capital Work, as 
the case may be, does not exceed the Authorized Expenditure for such Capital 
Work and does not exceed the related loan amount set out in column (4) of 
Schedule "A" in respect of such Capital Work. 


4. In accordance with the provisions of section 25 of the Ontario Infrastructure and 
Lands Corporation Act, 2011, as amended from time to time hereafter, as 
security for the payment by the Municipality of the indebtedness of the 
Municipality to OILC under the Note and/or the Debentures, as the case may be 
(the "Obligations"L the Municipality is hereby authorized to agree in writing with 
OILC that the Minister of Finance is entitled, without notice to the Municipality, 
to deduct from money appropriated by the Legislative Assembly of Ontario for 
payment to the Municipality, amounts not exceeding the amounts that the 
Municipality fails to pay OILC on account ofthe Obligations and to pay such 
amounts to OILC from the Consolidated Revenue Fund. 


5. For the purposes of meeting the Obligations, the Municipality shall provide for 
raising in each year as part of the general levy, the amounts of principal and 
interest payable in each year under the Note and/or any outstanding Debenture, 
to the extent that the amounts have not been provided for by any other 
available source including other taxes or fees or charges imposed on persons or 
property by a by-law of any municipality. 


6. (a) The Mayor and/or the Treasurer are hereby authorized to execute and 
deliver the Note, Mayor and the Treasurer are hereby authorized to enter 
into, execute and deliver the Financing Agreement, and to issue the 
Debentures, one or more of the Clerk and the Treasurer are hereby 
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authorized to generally do all things and to execute all other documents and 
papers in the name of the Munici'pality in order to perform the Obligations 
of the Municipality under the Financing Agreement and to execute and 
deliver the Note and to issue the Debentures, and the Treasurer is 
authorized to affix the Municipality's municipal seal to any such documents 
and papers. 


(b) The money realized in respect of the Note and the Debentures, including any 
premium, and any earnings derived from the investment of that money, 
after providing for the expenses related to the execution and delivery of the 
Note and to the issue of the Debentures, if any, shall be apportioned and 
applied to the respective Capital Work and to no other purpose except as 
permitted by the Act. 


7. That this By-law come into force and effect on the date of passing. 


Read a first, second and third time and finally passed this 20th day of February, 2018. 


Erika Demchuk, Mayor 
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Schedule “A” 
to By-law Number 2018-016 


(New Capital Work(s)) 
 


(1) (2)  (3) (4) 


Capital Work 
Number 


Description of Capital Work  Estimated 
Expenditure 


Loan Amount 


     


529  Town Hall Addition and Renovation   $3,381,580  $2,000,000 
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FINANCING AGREEMENT 


THIS AGREEMENT (the "Agreement"), made in duplicate, dated and effective as of the 
21st day of March, 2018. 


BETWEEN: ONT ARlO INFRASTRUCTURE AND LANDS CORPORATION 
(hereinafter referred to as "OILC"); 


WHEREAS: 


And 


THE CORPORATION OF THE TOWN OF GANANOQUE (hereinafter 
referred to as the "Municipality") 


OILC has advised the Municipality that its loan application Number 1268, (the 
"Application"), has been approved; 


OILC agrees to make financing available to the Municipality up to a maximum 
aggregate principal amount of $2,000,000.00 (Two Million Dollars) (the "Committed 
Amount") for the project(s) listed in the Application and more particularly described in 
Schedule "g hereto (each, a "Project"), subject to the terms and conditions set out in 
this Agreement. 


NOW THEREFORE for good and valuable consideration, the receipt and sufficiency 
whereof are hereby acknowledged by the parties, the Municipality and OILC hereby 
agree as follows: 


1. Definitions. In this Agreement: 


(a) "Act" means the Municipal Act, 2001, S.O. 2001, c. 25, as amended from time 
to time. 


(b) "Agreement" means the agreement constituted by this agreement including all 
schedules attached hereto and referenced documents, as the same may be 
amended, restated, supplemented, replaced, otherwise modified or terminated 
from time to time. Terms such as "hereof', "herein" and "hereto" refer to this 
Agreement. 


(c) "Business Day" means a day on which banking institutions in Toronto, 
Ontario, Canada and the Municipality are not authorized or obligated by law or 
executive order to be closed, other than Saturday or Sunday. 


(d) "Committed Amount" has the meaning given to it in the third recital hereof; 
and when used in reference to a particular Project, "Committed Amount" means 
the portion of the Committed Amount allocated to such Project in Schedule "g 
hereto. 
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(e) "Facility Termination Date" means the earlier of the 21st day of March, 2023 
and the date on which the obligations of OILC hereunder have been terminated 
pursuant to paragraphs 12(b) or 12( c) hereof. 


(f) "Interest Period" for an Advance means: (i) initially, the period from and 
including the date of the Advance to but not including the next following "Reset 
Date" (as defined in paragraph 8 hereof); and (ii) subsequently, each period 
from and including a Reset Date to but not including the next following Reset 
Date. 


(g) "Issue Date" for a Debenture means the date on which the Debenture is 
issued. 


(h) "Obligations" means all Advances evidenced by the promissory note issued 
pursuant to this Agreement and any unpaid interest thereon. 


(i) "Open Data" means data that is required to be released to the public pursuant 
to the Open Data Directive. 


U) "Open Data Directive" means the Ontario government's Management Board 
of Cabinet's Open Data Directive, updated on April 29, 2016, as amended from 
time to time. 


(k) "Prime Rate" means, on any day, the annual rate of interest which is the 
arithmetic mean of the prime rates announced from time to time by the 
Reference Banks as their reference rates in effect on such day for Canadian 
dollar commercial loans made in Canada. If fewer than five of the Reference 
Banks quote a prime rate on such days, the "Prime Rate" shall be the arithmetic 
mean of the rates quoted by the remaining Reference Banks. 


(I) "Principal Amount" of an interest-bearing Debenture means the amount 
stated to be payable by the maturity date of the Debenture, exclusive of any 
interest. 


(m) "Substantial Completion" means the time at which the Project is ready for use 
or is being used for the purpose intended and is so certified by the architect, the 
engineer or entity licensed to practice in the province 


2. Representations and Warranties. 


The Municipality represents and warrants to 0 ILC that: 


(a) the information contained in the Application, to the extent that it relates to the 
Municipality or the Project(s), is true and correct in all material respects as of the 
date of this Agreement; 


(b) the financing applied for in the Application relates only to expenditures in respect 
of the Project(s) that were or will be actually made by the Municipality on or after 
January 1, 2013 and that will be made prior to the date of any Advance as 
defined in (c) below; 
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(c) long term financing for the Project(s) by way of one or more debentures 
(individually a "Debenture", collectively the "Debentures") to be issued to OILC, 
short term temporary financing for the Project(s) by way of one or more advances 
("Advances") to be made by OILC, and the entering into of this Agreement have 
been approved by authorizing by-law duly passed by the Council of the 
Municipality in full compliance with the Act and the regulations made thereunder 
and more particularly described in Schedule "B" hereto (the "Authorizing By
law''); 


(d) the principal amount of financing allocated to each Project in the Authorizing By
law does not exceed the expenditures approved by the Municipality in respect of 
such Project; 


(e) the Municipality is not now subject to any restructuring order under Part V of the 
Act; accordingly, no approval of the Project(s), the Application or the borrowings 
applied for in the Application is required to be given by any transition board or 
commission appointed in respect of the restructuring of the Municipality and the 
Municipality undertakes to notify OILC if it becomes subject to any restructuring 
order under Part V of the Act; and 


(f) the Municipality is not currently in default under any debentures and undertakes 
to immediately inform OILC if it is in default under any such financial obligations 
at any time. 


3. Use of Proceeds. 


(a) The Municipality covenants and agrees that: 


(i) the proceeds of all Advances shall be applied only to capital 
expenditures actually made by the Municipality in respect of hard 
and soft capital costs on or after January 1, 2013 if such costs are 
directly related to the Project( s) and not to any other purpose; 


(ii) the proceeds of each Debenture shall be applied only to either: 


(1) repayment of Advances, as more particularly set out in 
paragraph 10 below; or 


(2) capital expenditures in respect of hard and soft capital costs 
actually made or to be made if OILC in its sole discretion has 
agreed to purchase a Debenture prior to making any 
Advance or prior to the expenditure of all or any portion of 
the Committed Amount on the Project(s), by the Municipality 
on or after January 1, 2013 if such costs are directly related 
to the Project( s) in respect of which the Debenture is being 
issued; or 


(3) legal costs and expenses directly related to the issue of such 
Debenture; 


and not to any other purpose. 
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(b) For greater certainty, OILC is not responsible for ensuring that the proceeds of 
Advances and Debentures are in fact used in the manner specified in 
paragraph 3(a) above. 


4. Project Expenditure Requirements. 


The Municipality shall not request an Advance in respect of a Project hereunder 
unless expenditures in an amount no less than the amount of the Advance to be 
allocated to such Project have actually been made by the Municipality prior to the 
date of such request subject to the right of OILC to waive this requirement at its 
sole discretion. 


5. Evidence of Advances -Notes. 


Each Advance hereunder shall be evidenced by an entry recorded by OILC on 
the schedule to a grid promissory note of the Municipality in favour of OILC in the 
form to be provided by OILC (the "Note"), which entry shall be presumed to be 
conclusive evidence of the matters recorded, absent manifest error; provided, 
however, that the failure of OILC to make any such recording shall not affect the 
obligations of the Municipality under the Note. 


6. Procedure for Obtaining Advances. 


(a) The Municipality may request an Advance to be paid on either the 1st or the 15th 
day of any calendar month or the first Business Day following such date if such 
date is not a Business Day (either of which is defined as the "Advance Date") by 
delivering to OILC at the address shown on Schedule "C" hereto no later than 
five ( 5) Business Days prior to the Advance Date on which the Advance is 
required, by courier or fax, a certificate of the Treasurer of the Municipality in the 
form to be provided by 0 ILC in respect of the Advance so requested (a 
"Treasurer's Certificate"). 


(b) The principal amount of all Advances will be tendered to the Municipality by 
electronic transfer of funds to an account of the Municipality maintained with a 
deposit-taking institution, such account to be designated by notice in writing to 
OILC by the execution and delivery of the attached Schedule "D" to this 
Agreement and the Municipality undertakes to notify OILC immediately in writing 
of any changes in its designated account for the purposes of such deposit. 


7. (a) Conditions Precedent to Advances. OILC shall not make any Advance 
until each of the following conditions precedent has been satisfied: 


(i) the Municipality shall have executed and delivered to OILC a Note in 
respect of all Advances to be made under this Agreement; 


(ii) OILC shall have received a Treasurer's Certificate in respect of the 
Advance requested; 
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(iii) at OILC's sole discretion, if any issues that were raised in any audit 
conducted under paragraph 16 (a) have been resolved to OILC's 
satisfaction and/or OILC has neither required an audit under 
paragraph 16 (a) nor is such an audit ongoing; 


(iv) the amount of the requested Advance when added to the aggregate 
amount of Advances then outstanding in respect of a Project, does 
not exceed the Committed Amount for that Project; 


(v) the representations and warranties of the Municipality set out in 
paragraph 2 hereof shall be true and correct as at the date of the 
Advance, as evidenced by the Treasurer's Certificate; 


(vi) the Municipality shall not be in material default of any of its 
obligations under this Agreement as at the date of the Advance, as 
evidenced by the Treasurer's Certificate; 


(vii) none of the events specified in paragraph 12(c) shall have occurred 
and be continuing; 


(viii) expenditures on the Project( s) for which the Advance is requested 
shall have been made subject to paragraph 4, as evidenced by the 
Treasurer's Certificate; and 


(ix) at OILC's sole discretion, an Advance requested when added to the 
aggregate amount of all Advances then outstanding does not 
exceed the quarterly advance requests as noted in Schedule "!\' 
hereto. 


(b) Conditions Precedent to Debenture Purchases. OILC shall not 
purchase any Debenture until each of the following conditions precedent, 
has been satisfied, in which case OILC may purchase any Debenture in 
accordance with paragraphs 9 and 1 0: 


(i) OILC shall have received a Treasurer's Certificate, dated as of the 
Issue Date ("Debenture Treasurer's Certificate"); 


(ii) OILC shall have received a legal opinion from the municipality's 
external legal counsel, dated as of the Issue Date, addressed to 
OILC in form and substance satisfactory to OILC; 


(iii) the purchase price for any Debenture, when added to the aggregate 
amount of Debentures then outstanding in respect of a Project, does 
not exceed the Committed Amount for that Project; 


(iv) the representations and warranties of the Municipality set out in 
paragraph 2 hereof shall be true and correct as at the date of the 
request to purchase a Debenture, as evidenced by the Debenture 
Treasurer's Certificate; 
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(v) the Municipality shall not be in material default of any of its 
obligations under this Agreement as at the Issue Date, as evidenced 
by the Debenture Treasurer's Certificate; 


(vi) at OILC's sole discretion, if any issues that were raised in any audit 
conducted under paragraph 16 (a) have been resolved to OILC's 
satisfaction and/or OILC has neither required an audit under 
paragraph 16 (a) nor is such an audit ongoing; 


(vii) none of the events specified in paragraph 12( c) shall have occurred 
and be continuing; and 


(vii) expenditures on the Project( s) for which the purchase of a 
Debenture is requested shall have been made or will be made, or, if 
OILC, in its sole discretion, has agreed to purchase a Debenture 
prior to making any Advance or prior to the expenditure cif all or any 
portion of the Committed Amount on the Project(s), as evidenced 
by the Debenture Treasurer's Certificate. 


8. Interest on Advances. 


(a) Each Advance, including the Advance for the initial Interest Period, shall bear 
interest from and including the date of such Advance to (but excluding) the date 
of repayment or satisfaction, at a floating rate per annum as determined by OILC 
based on OILC's cost offunds plus OILC's prevailing spread assigned to the 
borrower sector for program delivery costs and risks (the "Advance interest 
Rate"). The Advance Interest Rate for an Advance for the initial Interest Period 
shall be determined on and shall bear interest from the date of the Advance to, 
but not including, the next following Reset Date (as hereafter defined). The 
Advance Interest Rate for each subsequent Interest Period shall be determined 
on the first Business Day of each calendar month (each such Business Day, a 
"Reset Date") for the following Interest Period and will be effective on the Reset 
Date, which Advance Interest Rate, as so reset, shall apply to the Advance for 
such Interest Period until reset again. 


(b) Interest accrued during an Interest Period on the principal balance of an Advance 
outstanding during such Interest Period shall be payable in arrears on the first 
Business Day of the calendar month following the Interest Period in an amount 
equal to the product of the Advance Interest Rate in effect during such Interest 
Period and the principal balance of the Advance outstanding as at the Reset 
Date for such Interest Period, or in the case of an initial Interest Period the 
principal balance outstanding on the date of the Advance, multiplied by a fraction, 
the numerator of which is the number of days in the Interest Period and the 
denominator of which is 365 or 366 as appropriate. 


(c) Payments of interest shall be made by pre-authorized debit from an account of 
the Municipality maintained with a deposit-taking institution, such account to be 
designated by notice in writing to OILC by the execution and delivery of the 
attached Schedule "D" to this Agreement, which Schedule forms part of this 
Agreement, together with such other authorizations, voided cheques and other 
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documentation as the deposit-taking institution and the rules of the Canadian 
Payments Association may require for such pre-authorized debit, and the 
Municipality undertakes to notify OILC immediately in writing of any changes in 
its designated account for the purposes of pre-authorized debits. 


(d) The Municipality shall pay interest to OILC on any overdue amount of principal or 
interest in respect of any Advance, both before and after demand, default, 
maturity and judgment, at a rate per annum equal to the Prime Rate plus 200 
basis points, calculated on a daily basis from the date such amount becomes 
overdue for so long as such amount remains overdue, and the Municipality shall 
pay to OILC any and all costs and losses incurred by OILC as a result of the 
payment having been overdue. 


(e) For purposes of disclosure pursuant to the Interest Act (Canada), the yearly rate 
of interest which is equivalent to a rate of interest payable in respect of the 
principal amount of any Advance for any period of less than a year may be 
determined by multiplying the rate of interest for such period by a fraction, the 
numerator of which is the actual number of days in a year commencing on and 
including the first day in such period and ending on but excluding the 
corresponding day in the next calendar year and the denominator of which is the 
actual number of days in such period. 


9. Purchase of Debentures. 


(a) Provided that the Municipality is not in default under this Agreement, that all of 
the conditions precedent listed in paragraph 7 have been satisfied and that none 
of the events specified in paragraph 12( c) shall have occurred and be continuing, 
and upon satisfaction of such other usual and customary conditions precedent as 
OILC and its legal counsel may reasonably require, and subject to paragraph 10 
hereof, 0 ILC agrees to purchase Debentures from the Municipality on the Issue 
Date, being the 1st or 15th or the next following Business Day of a calendar 
month as noted on the attached Schedule "A" or at a time or times to be 
determined at the sole discretion of OILC, on or prior to the Facility Termination 
Date in an aggregate Principal Amount not to exceed the Committed Amount and 
subject to the detailed Debenture purchase process to be provided to the 
Municipality. 


(b) Notwithstanding anything in this Agreement, the Municipality hereby irrevocably 
offers to issue Debentures in the amount of the Obligations subject to the terms 
and conditions as described herein within one hundred and twenty (120) days of 
Substantial Completion of a Project. OILC's acceptance of this offer will 
constitute an irrevocable agreement between the Municipality and OILC for the 
Municipality to issue and offer to sell to OILC such Debentures on the terms and 
conditions hereof. In the event that the Municipality fails to complete the 
issuance of Debentures on the terms as described herein within one hundred 
and twenty (120) days of Substantial Completion, thereafter the Advance Interest 
Rate shall increase to the Prime Rate. 


(c) The purchase price for any Debentures issued in accordance with paragraph 9(a) 
shall be satisfied by virtue of and to the extent of the satisfaction of the 
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Obligations effected by such issuance pursuant to paragraph 1 O(f). Satisfaction 
of such purchase price by such means shall be deemed to be equivalent for all 
purposes, including without limitation the purposes of subsection 413( 1) of the 
Act, to the receipt by the Municipality from OILC of an amount of money equal to 
the amount of the Obligations so satisfied. If such purchase price exceeds the 
amount of the Obligations so satisfied, OILC shall pay such excess to the 
Municipality in immediately available funds upon the issue of the Debentures. 


(d) If OILC agrees to purchase Debenture(s) from the Municipality prior to making 
any Advance or prior to the expenditure of all or any portion of the Committed 
Amount on the Project(s), the Municipality agrees that it will submit an annual 
Treasurer's Report, in the form to be provided by OILC, to OILC verifying that all 
proceeds of such Debenture( s) have been used exclusively for the financing of 
the Project(s) during the relevant period. The first such report shall be due on 
the first anniversary of the purchase of the Debenture( s) by 0 ILC and 
subsequent reports shall be due annually thereafter on subsequent anniversaries 
until such time as all the proceeds of such Debenture(s) have been expended. 


(e) The purchase price for Debentures, in excess of any outstanding Obligations, will 
be tendered to the Municipality by electronic transfer of funds to an account of 
the Municipality maintained with a deposit-taking institution, such account to be 
designated by notice in writing to OILC by the execution and delivery of the 
attached Schedule "D" to this Agreement and the Municipality undertakes to 
notify OILC immediately in writing of any changes in its designated account for 
the purposes of such deposit. 


10. Issue of Debentures and Repayment of Advances. 


(a) Each Advance shall be due and payable in full on the earlier of the Facility 
Termination Date or the Issue Date for the Project(s) for which the Advance was 
made (the "Maturity Date"), subject to OILC's right to extend the Maturity Date 
in its sole discretion. The Municipality shall repay the Advance on the Maturity 
Date by: 


(i) paying an amount equal to the Advance to OILC in immediately 
available funds; 


(ii) converting the Advance into long term financing by issuing to 0 ILC 
one or more Debentures in a principal amount at least equal to the 
Advance to be repaid; or 


(iii) any combination of (i) or (ii) 


(b) The Municipality shall notify OILC sixty (60) days in advance of the Issue Date as 
noted on Schedule "P\' hereto. If the Debenture(s) will not be offered for purchase 
on such date the Municipality shall propose another Issue Date subject to OILC's 
rights under paragraph 9(a) and subject to OILC's right to reject the new Issue 
Date. 
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(c) An Advance may be prepaid at any time prior to its Maturity Date at the sole 
discretion of OILC and subject to such terms and conditions as may be imposed 
at OILC's sole discretion. The principal amount of any such repaid Advance 
cannot be subsequently borrowed by the Municipality. 


(d) If one or more Debentures are to be issued to OILC on the same Issue Date in a 
Principal Amount that is less than the aggregate amount of the Obligations then 
outstanding, then prior to the issue of any such Debenture(s), the Municipality 
shall designate by notice in writing to OILC the Project or Projects (each, a 
"Debenture Project") in respect of which the Debenture(s) will be issued, the 
Advances that will be repaid by the proceeds of such issue (the "Related 
Advances") and the portion of the Principal Amount of the Debenture(s) that 
relates to each such Debenture Project. 


(e) OILC is not responsible for ensuring that the proceeds of any Debenture are in 
fact used for the Debenture Project(s) designated as such by the Municipality 
pursuant to paragraph 1 0( d) nor that any Advance designated as a Related 
Advance by the Municipality in fact relates to the Debenture Project(s) 
designated as such by the Municipality pursuant to paragraph 10(d) above. 


(f) The issuance of Debentures shall satisfy an amount of the Obligations then 
outstanding to the extent of the aggregate Principal Amount of such issuance. If 
such aggregate Principal Amount is less than the amount of the Obligations then 
outstanding, then the Related Advances shall be repaid to the extent of such 
aggregate Principal Amount. 


(g) The interest rate for each Debenture (the "Debenture Interest Rate") shall be 
fixed by OILC based on OILC's cost of funds plus OILC's prevailing spread 
assigned to the borrower sector for program delivery costs and risks. A rate 
confirmation letter will be sent to the Municipality by OILC confirming the 
Debenture Interest Rate to be offered for the Debenture and the Municipality's 
acceptance of such rate shall be conclusive proof of acceptance of the 
Debenture Interest Rate offered. 


(h) Payments of principal and interest due on each Debenture shall be made by pre
authorized debit from an account of the Municipality maintained with a deposit
taking institution, such account to be designated by notice in writing to OILC by 
the execution and delivery of the attached Schedule "D" to this Agreement, 
together with such other authorizations, voided cheques and other 
documentation as the deposit-taking institution and the rules of the Canadian 
Payments Association may require for such pre-authorized debit, and the 
Municipality undertakes to notify OILC immediately in writing of any changes in 
its designated account for the purposes of pre-authorized debits. 


11. Right of Deduction. 


As security for the satisfaction by the Municipality of the Obligations and its 
payment obligations under the Debenture(s), the Municipality hereby agrees, 
pursuant to section 25 of the Ontario Infrastructure and Lands Corporation Act, 
2011 (Ontario), as amended from time to time hereafter, that the Minister of 
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Finance is entitled, without notice to the Municipality, to deduct from money 
appropriated by the Legislative Assembly of Ontario for payment to the 
Municipality, amounts not exceeding the amounts that the Municipality fails to 
pay OILC on account of the Obligations and/or any Debenture(s) and to pay such 
amounts to OILC from the Consolidated Revenue Fund. 


12. Term, Termination and Default. 


(a) This Agreement shall terminate ten (10) Business Days following the date on 
which the last Obligations outstanding hereunder are paid in full or following the 
purchase by OILC of the last Debenture to be issued pursuant to this Agreement 
(the later of the two dates means the "Termination Date") unless earlier 
terminated in accordance with paragraphs (b) or (c) below, in which case the 
"Termination Date" means the date on which this Agreement shall terminate, in 
accordance with such paragraph. 


(b) OILC may terminate its obligations under this Agreement on thirty (30) days prior 
notice in writing to the Municipality if in the reasonable opinion of OILC the 
Municipality is in material default under this Agreement, other than for any cause 
enumerated in (c) below or if OILC rejects a new Issue Date pursuant to section 
1 O(b ). 


(c) OILC may terminate any or all of its obligations under this Agreement 
immediately, subject to paragraph (d) below, 


(i) if the Municipality: 


(1) fails to make one or more payments of interest on the Note 
within five (5) Business Days after the same becomes due 
and payable; 


(2) reaches or exceeds its updated debt and financial obligation 
limit received from the Ministry of Municipal Affairs and 
Housing; 


(3) has failed to meet and pay any of its obligations under any 
debentures issued by the Municipality or interest thereon 
when due and after payment thereof has been duly 
demanded; 


(4) has failed to meet and pay any of its other debts or liabilities 
when due and default in payment is occasioned from 
financial difficulties affecting the Municipality; 


(5) has or may become involved in financial difficulties such that 
default or unusual difficulty in meeting debts or obligations or 
in providing adequate funds to meet current expenditures 
may ensue, or has failed to levy the necessary rates to meet 
current expenditures; 
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(6) uses any Advance or the proceeds of any Debenture for any 
purpose other than financing the Project(s); or 


(ii) if the Ontario Municipal Board makes an order under section 21 of 
the Municipal Affairs Act (Ontario), as amended, or any successor 
legislation to vest in the Ministry of Municipal Affairs and Housing 
control and charge over the administration of all the affairs of the 
Municipality as set forth in the order; 


(iii) if issues raised in an audit required under paragraph 16(a) have not 
been resolved to OILC's satisfaction within a reasonable time after 
the Municipality has been notified of such issues; or 


(iv) if one or more Reports are not submitted to OILC in accordance 
with paragraph 3( c). 


(d) If OILC elects to terminate its obligations under this Agreement pursuant to 
paragraph 12(c) hereof, it shall give notice in writing of such termination to the 
Municipality, specifying the reason for such termination. Upon delivery of such 
notice OILC shall have no further obligation to make any Advances or to 
purchase any Debentures hereunder. In such notice OILC may also declare all 
Obligations outstanding hereunder and under the Note to be immediately due 
and payable, whereupon such Obligations shall become immediately due and 
payable; and in addition to any rights or remedies that OILC may have at law or 
in equity to enforce such Obligations, OILC may request that the Minister of 
Finance exercise the authority described in paragraph 11. 


(e) If OILC elects to terminate its obligations under this Agreement in accordance 
with paragraphs 12(b) or (c) above, OILC, at its discretion, shall assess any 
losses that it may incur as a result of the early termination as follows: if on the 
Termination Date the outstanding principal balance on the Debenture( s) is less 
than the net present value of the Debenture(s ), the Municipality shall pay the 
difference between these two amounts to OILC. 


13. Communications Requirements 


(a) OILC and the Municipality will work together to ensure that OILC financing of 
Project( s) receives recognition and prominence through agreed upon 
communications activities. An example of such activity could include signage at 
each Project site signifying Government of Ontario project financing. 


(b) OILC reserves the right to undertake its own communications activities in relation 
to OILC financing of the Project(s) at any time in its sole discretion and at its 
expense. 


(c) All joint communications activities between the Municipality and 0 ILC must 
comply with the Government of Ontario's Visual Identity Directive and guidelines. 
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14. Project Management Requirements 


Intentionally Deleted 


15. Indemnity 


To the fullest extent permitted by law, the Municipality shall indemnify and hold 
harmless OILC, its officers, directors, agents, subcontractors and employees and 
agents (collectively, the "Indemnified Parties") from and against all (a) claims and 
causes of action, pending or threatened, of any kind (whether based in contract, 
tort or otherwise) by third parties or by whomever made related to or arising out of 
or in any way related to Reports, this Agreement or the Project(s) and (b) liabilities, 
losses, damages, costs and expenses (including, without limitation, legal fees and 
disbursements) suffered or incurred by any of the Indemnified Parties in 
connection with any claims or causes of action described in paragraph (a) above. 
The obligations contained in this paragraph shall survive the termination or expiry 
of this Agreement. 


16. General Provisions 


(a) i) 


(i) 


OILC reserves the right to audit compliance with this Agreement at any time. 
Such right will survive any termination of this Agreement. The cost of any 
such audit will be at OILC's or the Municipality's expense at OILC's sole 
discretion. Municipalities are required to keep any supporting documents 
required for any such audit for a minimum of seven (7) years. 


The Municipality's obligation to provide an annual Treasurer's Report as 
described in paragraph 9(d) shall survive any termination of this Agreement. 


(b) No amendment, restatement, supplement, replacement, other modification or 
termination of any provision of this Agreement is binding unless it is in writing and 
signed by each party. 


(c) The Municipality may not assign its rights or transfer its obligations under this 
Agreement without the prior written consent of OILC. OILC may assign its rights 
or transfer its obligations under this Agreement without the prior written consent of 
the Municipality by giving thirty (30) days notice of such assignment or transfer to 
the Municipality. This Agreement enures to the benefit of and binds the parties 
and their respective successors and permitted assigns. 


(d) This Agreement, together with the Schedules, the Application, the Note, the 
Treasurer's Certificate, the Debenture Treasurer's Certificate, the annual 
Treasurer's Report and the Debenture(s), constitutes the entire agreement 
between the parties with respect to the subject matter referenced in those 
documents and supersedes all prior agreements, negotiations, discussions, 
undertakings, representations, warranties and understandings, whether written or 
oral. 


(e) Each party shall from time to time promptly execute and deliver all further 
documents and take all further action reasonably necessary or appropriate to give 
effect to the provisions and intent of this Agreement. 
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(f) Subject to paragraph (g) below, OILC acknowledges the confidential nature of the 
financial, operational and other information and data provided and to be provided 
to it by the Municipality pursuant to this Agreement (the "Information") and agrees 
to use all reasonable efforts to prevent its disclosure provided, however, that: 


(i) it may disclose all or any part of the Information if, in its opinion, 
such disclosure is required in connection with any actual or 
threatened judicial, administrative or governmental proceeding; and 


(ii) it shall incur no liability in respect of any disclosure of Information to 
any, or pursuant to the requirements of any, judicial authority, law 
enforcement agency or taxation authority. 


(g) The Municipality acknowledges that OILC is an institution to which the Freedom of 
Information and Protection of Privacy Act (Ontario) ("FIPPA'') applies and in the 
event of an access request under FIPPA for records in the control of OILC that 
may be in the possession of the Municipality, the Municipality will co-operate in 
identifying, copying and returning such records to OILC. OILC agrees that if it 
collects or receives Personal Information (as such term is defined in FIPPA) it will 
only do so, and it will only use, disclose or destroy such information, in accordance 
with the provisions of FIPPA relating to Personal Information in the custody or 
control of OILC to which FIPPA applies. 


(h) The Municipality acknowledges that this Agreement is subject to the Open Data 
Directive and OILC retains the right to publish Open Data. 


(i) This Agreement is governed by, and is to be construed and interpreted in 
accordance with, the laws of the Province of Ontario and the laws of Canada 
applicable in the Province of Ontario. 


U) This Agreement and any amendment, restatement, supplement, replacement, 
other modification or termination of any provision of this Agreement may be 
executed and delivered in any number of counterparts, each of which when 
executed and delivered is an original but all of which taken together constitute one 
and the same instrument. 


(k) Either party may deliver an executed copy of this Agreement by fax but that party 
shall immediately deliver to the other party an original executed copy of this 
Agreement. 


(I) Unless otherwise specified, each notice to a party must be given in writing and 
delivered personally or by courier, sent by prepaid registered mail or transmitted 
by fax to the address or fax number set out in Schedule "C". 


(m) If any provision of this Agreement is or becomes illegal, invalid or unenforceable 
in any jurisdiction, the illegality, invalidity or unenforceability of that provision will 
not affect: 


(i) the legality, validity or enforceability of the remaining provisions of 
this Agreement; or 
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(ii) the legality, validity or enforceability of that provision in any other 
jurisdiction. 


[the remainder of this page has been left intentionally blank] 
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IN WITNESS WHEREOF the parties hereto have executed the Agreement effective 
as of the date first above written. 


ONT ARlO INFRASTRUCTURE AND LANDS CORPORATION 


per: 


per: 


Ron Harmon 
Director, Credit Risk 


George Skariah 
Senior Vice President, Finance and Risk 


We have the authority to bind the corporation 


THE CORPORATION OF THE TOWN OF GANANOQUE 


per: £{2,. Q.o,n eli ~. 1 jj)rJJ.; .. 
Erika Demchuk, Mayor /!Jll,n.'i ~f!Jevt 


per: 9~ P~ 
Melanie Kirkby, Treasurer 


We have the authority to bind the corporation 


Executed by the above parties as authorized by By-Law 2018-016 of the Municipality. 
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SCHEDULE "At 


FINANCING SCHEDULE 







Program Year: 2017/2018 


Date: March 21, 2018 


Ontario Infrastructure and Lands Corporation 


Financing Schedule 


Organization Name: THE CORPORATION OF THE TOWN OF GANANOQUE 


Approved Loan Amount: $2,000,000.00 


Rease review, complete areas where indicated, sign, date and return the form to OIL C. The following information will be incorporated into the OILC Financing Agreement. 


The following lists the project information outlined in your application. Rease verify that the project details are correct. You may amend the project completion dates or the total 
project cost if this information has changed since the application was submitted. Transfers between projects or categories are at OILC's discretion and require pre-approval. 


A ProjectDetails 


Project Project Name 
ID 


Town Hall Renovation and 
Addition 


Project Information 


Category Start Date Completion 
(mm/dd/yyyy) Date 


(mm/dd/vvvvl 


MOl 12/20/2017 08/31/2018 


Total Project 
Cost 


$3,381 ,580.00 


$3,381,580.00 


Financing Information 


OILC Loan 
Amount 


Term ~ 


$2,000,000.00 20 y Amortizing 


$2,000,000.00 


Requested Date Revised Date 
of debenture* of Debenture 
(mm/dd/yyyy) (mm/dd/yyyy) 


09/03/2018 


*Please note, debentures are to be purchased after expenditures have been incurred. Please review and adjustthe Date of Debenture if required ensuring adequate time 
for the debenture purchase. For further clarifications or questions, please contact Jennifer Tang, Manager -Loan Administration at416-314-5363. 
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Program Year: 2017/2018 


Date: March 21, 2018 


B. Construction Financing Quarterly Forecast 


Ontario Infrastructure and Lands Corporation 


Financing Schedule 


Organization Name: THE CORPORATION OF THE TOWN OF GANANOQUE 


Approved Loan Amount: $2,000,000.00 


If you wish to participate in the construction loan program, please indicate the amount of construction financing you require per fiscal quarter and per 
debenture. A reminder that OILC provides construction advances based on incurred project expenditures, unless prior approval has been sought. 


Project ID 


1 


Project ID 


1 


MAR-MAY 
2018 


SEP-NOV 
2020 


JUN-AUG 
2018 


DEC-FEB 
2021 


SEP-NOV 
2018 


MAR-MAY 
2021 


DEC-FEB 
2019 


JUN-AUG 
2021 


MAR-MAY 
2019 


SEP-NOV 
2021 


JUN-AUG 
2019 


DEC-FEB 
2022 


SEP-NOV 
2019 


MAR-MAY 
2022 


DEC-FEB 
2020 


JUN-AUG 
2022 


Printed On: 03/21/2018 11:08:32 
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2022 


Page 


JUN-AUG 
2020 


DEC-FEB 
2023 
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Ontario Infrastructure and Lands Corporation 


-~in~ncing_ ? chedule 


Program Year: 2017/2018 Organization Name: THE CORPORATION OF THE TOWN OF GANANOQUE 


Date: March 21, 2018 Approved Loan Amount: $2,000,000.00 


C. Authorization 


I agree that these are the terms for the OILC loan. I understand that OILC will use this information to draft the Financing Agreement. 


"""c...,\ CA.""'~ ~ ~· ,- \(. }J '--/ 
Treasurer f 


6 f ('J) 3 ';lot¥ 
Da } 


PRINT NAME 


DIRECTIONS: Please mail or courier the original signed Financing Schedule to OILC, 1 Dundas Street West, 20th Floor, Toronto, ON M5G 2L5 
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SCHEDULE "8" 


CERTIFIED COPY OF AUTHORIZING BY -LAW 
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THE CORPORATION OF THE TOWN OF GANANOQUE 
BY-LAW NO. 2018-016 


BEING A BY-LAW TO AUTHORIZE THE SUBMISSION OF AN APPLICATION 
TO ONTARfo INFRASTRUCTURE AND LANDS CORPORATION ("OILC") 
FOR FINANCING CAPITAL WORKS; AND TO AUTHORIZE LONG TERM 


BORROWING FOR SUCH WORKS THROUGH THE ISSUE OF DEBENTURES 
TOOILC 


WHEREAS the Municipal Act, 2001, (Ontario), as amended, (the "Act") provides that a 
municipal power shall be exercised by by-law unless the municipality is specifically 
authorized to do otherwise; 


AND WHEREAS it is now deemed to be expedient to authorize for the purposes of the 
Municipality the new capital work(s) described in column (2) of Schedule "A" 
(individually a "Capital Work", collectively the "Capital Works", as the case may be) 
attached hereto and forming part of this By-law ("Schedule "A") in the amount of the 
respective estimated expenditure set out in column (3) of Schedule "A", subject in 
each case to approval by OILC of the financing for such Capital Work(s) that will be 
requested by the Municipality in the Application as hereinafter defined; 


AND WHEREAS in accordance with section 4 of Ontario Regulation 403/02 (the 
"Regulation"), the Council of the Municipality had its Treasurer calculate an updated 
limit in respect of its most recent annual debt and financial obligation limit received 
from the Ministry of Municipal Affairs and Housing (as so updated, the "Updated 
Limit"), and, on the basis of the authorized estimated expenditure for the Capital Work 
or each Capital Work, as the case may be, as set out in column (3) of Schedule "A" (the 
"Authorized Expenditure" for any such Capital Work), the Treasurer calculated the 
estimated annual amount payable in respect of the Capital Work or each Capital Work, 
as the case may be, (collectively the "Estimated Annual Amount Payable") and 
determined that the Estimated Annual Amount Payable does not cause the 
Municipality to exceed the Updated Limit, and accordingly the approval ofthe Ontario 
Municipal Board pursuant to the Regulation, is not required before any such Capital 
Work is authorized by the Council of the Municipality; 


AND WHEREAS subsection 405(1) of the Act provides, amongst other things, that a 
municipality may authorize temporary borrowing to meet expenditures made in 
connection with a work to be financed in whole or in part by the issue of debentures if, 
the municipality is an upper-tier municipality, a lower-tier municipality in a county or a 
single-tier municipality and it has approved the issue of debentures for the work; 


AND WHEREAS subsection 401(1) of the Act provides that a municipality may incur a 
debt for municipal purposes, whether by borrowing money or in any other way, and 
may issue debentures and prescribed financial instruments and enter prescribed 
financial agreements for or in relation to the debt; 


AND WHEREAS the Act also provides that a municipality shall authorize long term 
borrowing by the issue of debentures or through another municipality under 
section 403 or 404 of the Act; 


AND WHEREAS OILC has invited Ontario municipalities desirous of obtaining 
temporary and long term debt financing in order to meet capital expenditures incurred 
on or after January 1, 2013 in connection with eligible capital works to make 
application to OILC for such financing by completing and submitting an application on 
the form provided by OILC; 


I hereby certify this to 
~~ ,a,nd correct copy 


~~ 
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AND WHEREAS the Municipality has completed and submitted an application to OILC 
(the "Application") to request financing for the Capital Work(s) by way of long term 
borrowing through the issue of debentures to OILC and by way of temporary 
borrowing from OILC pending the issue of such debentures; 


AND WHEREAS OILC has accepted and has approved the Application. 


NOW THEREFORE be it resolved that the Council of the Corporation of the Town of 
Gananoque enacts as follows: 


1. The Council of the Municipality hereby confirms, ratifies and approves the 
execution by the Treasurer of the Application and the submission by such 
authorized official ofthe Application, duly executed by such authorized official, 
to OILC for the financing of the Capital Work(s) in the maximum aggregate 
principal amount of $2,000,000 substantially in the form of Schedule "A" hereto 
and forming part of this By-law, with such changes thereon as such authorized 
official may hereafter approve, such execution and delivery to be conclusive 
evidence of such approval. 


2. The Mayor and the Treasurer are hereby authorized to negotiate and enter into, 
execute and deliver for and on behalf of the Municipality a financing agreement 
(a "Financing Agreement") with OILC that provides for long term borrowing from 
OILC in respect of the Capital Work(s) on such terms and conditions as such 
authorized officials may approve, such execution and delivery to be conclusive 
evidence of such approval. 


3. Subject to the terms and conditions of the Financing Agreement and such other 
terms and conditions as OILC may otherwise require, the Mayor and the 
Treasurer are hereby authorized to long term borrow for the Capital Work(s) and 
to issue debentures to OILC on the terms and conditions provided in the 
Financing Agreement and on such other terms and conditions as such authorized 
officials may agree (the "Debentures"); provided that the principal amount of 
the Debentures issued in respect of the Capital Work or of each Capital Work, as 
the case may be, does not exceed the Authorized Expenditure for such Capital 
Work and does not exceed the related loan amount set out in column (4) of 
Schedule "A" in respect of such Capital Work. 


4. In accordance with the provisions of section 25 of the Ontario Infrastructure and 
Lands Corporation Act, 2011, as amended from time to time hereafter, as 
security for the payment by the Municipality of the indebtedness of the 
Municipality to OILC under the Note and/or the Debentures, as the case may be 
(the "Obligations"), the Municipality is hereby authorized to agree in writing with 
OILC that the Minister of Finance is entitled, without notice to the Municipality, 
to deduct from money appropriated by the Legislative Assembly of Ontario for 
payment to the Municipality, amounts not exceeding the amounts that the 
Municipality fails to pay OILC on account of the Obligations and to pay such 
amounts to OILC from the Consolidated Revenue Fund. 


5. For the purposes of meeting the Obligations, the Municipality shall provide for 
raising in each year as part of the general levy, the amounts of principal and 
interest payable in each year under the Note and/or any outstanding Debenture, 
to the extent that the amounts have not been provided for by any other 
available source including other taxes or fees or charges imposed on persons or 
property by a by-law of any municipality. 


6. (a) The Mayor and/or the Treasurer are hereby authorized to execute and 
deliver the Note, Mayor and the Treasurer are hereby authorized to enter 
into, execute and deliver the Financing Agreement, and to issue the 
Debentures, one or more of the Clerk and the Treasurer are hereby 
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authorized to generally do all things and to execute all other documents and 
papers in the name of the Municipality in order to perform the Obligations 
of the Municipality under the Financing Agreement and to execute and 
deliver the Note and to issue the Debentures, and the Treasurer is 
authorized to affix the Municipality's municipal seal to any such documents 
and papers. 


(b) The money realized in respect of the Note and the Debentures, including any 
premium, and any earnings derived from the investment of that money, 
after providing for the expenses related to the execution and delivery of the 
Note and to the issue of the Debentures, if any, shall be apportioned and 
applied to the respective Capital Work and to no other purpose except as 
permitted by the Act. 


7. That this By-law come into force and effect on the date of passing. 


Read a first, second and third time and finally passed this 2Q1h day of February, 2018. 


'·. 
Erika Demchuk, Mayor 
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Ca it~' Work 
Numb r 


II 


529 II 
il ,, 


(2) 


Schedule "A" 


to By-law Number 2018-016 
(New Capital Work(s)) 


Description of Capital Work 


(3) 


Estimated 
Expenditure 


Town Hall Addition and Renovation $3,381,580 


(4) 


Loan Amount 


$2,000,000 







Schedule "B" 


Please insert the OILC Application into Schedule "B". 







Webloans 


SIT Project 
ID ID Project Name 


529 
Town Hall Renovation and 
Addition 


Project Category 


Work Type 


Project Name 


Construction/Purchase Start 


Construction/Purchase End 


Energy Conservation 


Project Address 1 


Project Address 2 


City I Town 


Province 


Postal Code 


Description 


Comments and/or Special 
Requests 


Project Life Span (Years) 


Project Cost (A) 


Other Prolect Funding I Financing fBI: 


Description 


Reserves 


Other Project Funding/Financing Total (B) 


OiLC Loan Amount (A·B) 


Construction/Purchase 
Start 


12120/2017 


Timing 


EXIsting 


PDF 


Construction/Purchase 
End 


08/31/2018 


Project Cost 


$3,381,580,00 


OILC Loan Amount 


2,000,000.00 


Amount 


$1,381,580.00 


$1,381,580.00 


Only Include long-term borrowing In this section. If you anticipate that you will require short-term financing during the construction phase of the 
project, the Information will be gathered as part of the Financing Agreement. 


Required Date Amount Tenn Type 







Long-t'Elrm Borrowing Total 


Has there be(\.n any new/undisclosed debt acquired since last FIR was 
submitted? 
Please describe any re-financing plans for any existing "Interest only" 
debt, If applicable. 


20 Amortizing 


; Yes ~No 


In the last 10 years, has the borrower ever failed to make a loan payment or debenture repayment on time to any lender, Including the Provincial 
Government? 


If yes, please provide details. 


Please Indicate the source(s) of revenue you plan to use to repay the OILC Loan 


Taxation 


User Fees 


Service Charges 


Development Charges 


connection Fees 


Repayment Subsidies 


Other 


. ) 


I 


Please ensure all required documents are submitted with the signed application. OILC requires originals as noted below to be mailed or couriered. Also, please retain a 
copy of all documents submitted to OILC for your records. 


To obtain templates for documents see listed below. 


• Loan Application Signature Page signed and dated by the appropriate Individual (original to be submitted) 
• Certificate and sealed copy of OILC template By-Law authorizing project borrowing and applying for a loan (original with seal) 
• Certincate of Treasurer Regarding Litigation using the OILC template (orlgir1BI, signed & sealed) 
• Updated Certified Annual Repayment Limit Calculation (original) 


!?,' I acknowledge and agree that all of the above referenced documents must be submitted in the form required by OILC and understand that the application will not be 


processed until such documents have been fully completed and received by Infrastructure Ontario. 


Please note: OILC retains the right to request and review any additional Information or documents at Its discretion. 


Confidential information 
OILC Is an Institution to Which the Freedom of Information and Prolection of Privacy Act (Ontario) applies. lnformalion and supporting documenls submitled by the 
Borrower to process the loan application will be kept secure and confidential, subject to any applicable laws or rules of a court or tribunal having jurisdiction. 


tnfra~tructuro Ontario, Copyright© Ouoen'" Printer for Ontario. 2018 







Infrastructure Ontario- Signature Page 


tario 
Infrastructure Ontario 


Application ID: 223 


Page 1 of 1 


ONTARIO INFRASTRUCTURE 
AND LANDS CORPORATION (OILC) 


LOAN APPLICATION SIGNATURE PAGE 


Printed Date: 
Application Submit Date: 


02/23/2018 
01/17/2018 


!/We acknowledge that a Loan Application has been submitted to Ontario Infrastructure and Lands Corporation (OILC) containing the following Information. 


Eligible Category 


Municipal Other Infrastructure 


Name of Borrower: 


Address: 


Loan Amount 


$2,000,000.00 


Total $2,000,000.00 


Gananoque, The Corporation of The Town of Name of Treasurer's (or 
equivalent): 
Telephone Number: 
ID: 


30 King Street East K7G 2T6 ON 


The undersigned certifies that he/she has read the OILC loan program guidelines and all Information provided to OILC is accurate and complete. The 
undersigned acknowledges that some Information provided may be shared with the line ministries to provide technical expertise to OILC. Applicant agrees to 


:::::,:::::".::~:,:::;"1[:" :·y:~ ( cbr -AWe] ;,) :;) d{) I~ '""'"""' u ' 


https://webloans.infrastructureontario.ca/LoanApplication/Signature/223 23/02/2018 
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SCHEDULE"C" 


ADDRESSES FOR NOTICE 


Ontario Infrastructure and Lands Corporation 


1 Dundas, 201h floor 


Toronto, Ontario 


M5G 2L5 


Attn: Loan Operations 


Fax: 416-327-2760 


The Corporation of The Town of Gananoque 


30 King Street East PO Box 1 00 


Gananoque, ON 


K7G 2T6 


Attn: Melanie Kirkby, Treasurer 


Fax: 613-382-8587 
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SCHEDULE "D" 


PRE-AUTHORIZED DEBIT AND ACCOUNT FOR DEPOSIT 


THE CORPORATION OF THE TOWN OF GANANOQUE 


(1) Company Information 


Full Legal Name: Ontario Infrastructure and Lands Corporation 


Address: 1 Dundas Street West Suite 2000 City: Toronto 


Province: ON Postal Code: M5G 2L5 Phone#: 416-326-1149 


£~1 liZ!-(. 
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{3) Financial Institution Information {Note: Please attach VOID cheque) 


{i) 


Name of Financial Institution: ·~ kfLJ 


-+H"-"--0_.__1 --f-K]-+'"---''1J:..r-• --~--'-· _· -_---6,C:---'_ '--------· City:G~ta~U.e--
--'o""-· _,J __ Postal Code: ~t' J.\l?~ Phone #: _____ _ 


Inflow of Deposits 


Address: 


Province: 


Transit #: J339 A Institution #: {)) / Account #: 199<? }?Cj 2 
(ii) Outflow of Pre-Authorized Debit 


'lSll Same as above 


D If different from above fill out banking information below 


Name of Financial Institution: 


Address: ______ City: ______ _ 


Province: ____ Postal Code: _______ .Phone #: _______ _ 


Transit#: Institution #: Account #: ----------- ----~ -------


Sample of the numbering at the bottom of a cheque 


001234 01234 - 001 111-222-3 
.!} 


t2 I ~ .!} 


Cheque# Transit # Institution # Account# 







Financing Agreement No. 1268 
Program Year: 2017 


Long and Short Term Single Tier 


PRE-AUTHORIZED DEBIT AND ACCOUNT FOR DEPOSIT 


THE CORPORATION OF THE TOWN OF GANANOQUE 


Attach VOID Cheque Here: 


(· 
.'-"":, 


\ 


-,...., •• r:a••••:t•IQUFJi!lril•'fPF'''I·t:I!C•=:a·•··•• 


P.O. Box 100 
30 King Street East 
Gananoque, Ontario K?G 2T6 


. ) 


\ 
Bank of Montreal 
101 King St. East 
Gananoque, ON K?G 2V2 


THE CORPORATION OF THE TOWN OF GANANOQUE 


YOUR NAME 
123 ANY STREET 
YOUR TOWN, PROW.;CE IMP 1 V5 DATE 


PAYTOTHE 
ORDEROF --------·----------------------------·--------~ $ 


YOUF Flfi .'JICI.'.L II lSTfliJTIOH 
-~.J~5 .~h~·li"l S ·1 Ht.£ 1 
1'\':>l.__if~ 1CYr~r-l. ~'JKJ'ili';C~ llt ill 


Transit/Branch# Financial Institution# 


100DOLLARS 


Bank Account# 
MEMO -\--- ~- ~--. 
u• 0 0 ~ u• 1: I ~ 2 3 '-t 5 H (; ? B ~: I ~ 2 3 .. , La 5 (; 111 ? n• I 


001 


,- I 







1. Purpose of Debits 


[X] Business PAD 


2. Pre Notification of Amounts 
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Fixed Amounts: The Company will provide written notice of the amount to be debited 
and the date of the debit at least ten ( 1 0) calendar days before the date of the first debit 
and every time there is a change in the amount or payment date. 


Variable Amounts: The Company will provide written notice of each amount to be 
debited and the date of the debit at least ten ( 1 0) calendar days before the date of each 
debit. 


The Customer and Company hereby agree to waive the above pre notification 
requirements. 


Authorized Signature of Customer: 


Authorized Signature of Customer: 


Authorized Signature of Company: 


3. Rights of Dispute 


U~0:M112 /~~ 
THE CORPORATION OF THE OWN F 
GANANOQUE 
N_ame: Glko... 1)w\~ul) ~(\ ~ k~~ 
T1tle: l~r / Cl~IL _ 


Name: 
Title: Rom Harmon 


Director, Credit Rlsl< 


OF 


The Customer has certain recourse rights if any debit does not comply with this 
Authorization. For example, the Customer has the right to receive reimbursement for any 
debit that is not authorized or is not consistent with this Authorization. To obtain more 
information on the Customer's recourse rights, the Customer may contact its financial 
institution or visit www.cdnpay.ca. 


The Customer may dispute a debit under the following conditions: (i) the debit was not 
drawn in accordance with this Authorization; or (ii) amounts were drawn after this 
Authorization was revoked or cancelled in accordance with paragraph 4 below. 
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In order to be reimbursed, the Customer must complete a declaration form I 
reimbursement claim, in the form provided by the Bank, at the above indicated branch of 
the Bank up to and including ten (10) business days after the date on which the debit in 
dispute was posted to the Customer's account. 


The Customer acknowledges that disputes after the above noted time limitations are 
matters to be resolved solely between the Company and Customer. 


4. Terms of Authorization to Debit the Above Account 


The Customer authorizes the Company to debit the above account(s) for all payments 
of principal, interest and other amounts payable to the Company from time to time in 
respect of the Customer's indebtedness to the Company in accordance with the terms 
of the financing agreement between the Company and the Customer dated as 21st day 
of March, 2018 (the "Financing Agreement"). 


The Customer authorizes the Company to debit the above account(s) for amounts 
payable to the Company if the Customer fails to provide written notice to the Company of 
any change to the terms of a Debenture at least five (5) Business Days prior to the date 
the Company is scheduled to set the interest rate for a Debenture, as defined in the 
Financing Agreement. 


The Bank is not required to verify that any debits drawn by the Company are in 
accordance with this Authorization or any agreement made between the Customer and 
the Company. 


This Authorization is to remain in effect and may not be revoked or cancelled until the 
Company has received written notification from the Customer of its change or cancellation 
in accordance with this Authorization. This Authorization may only be revoked or 
cancelled by the Customer upon thirty (30) days' written notice to the Company and 
provided that the Customer designates alternative account(s) and delivers new pre
authorized debit agreement(s) in respect of the new account(s) for purposes of effecting 
debits of the Customer's obligations under the Financing Agreement. The Customer may 
obtain a sample cancellation form, or more information on the right to cancel a PAD 
Agreement by visiting www.cdnpay.ca. 


This Authorization applies only to a method of payment and cancellation of this 
Authorization does not mean that the Customer's contractual obligations to the Company 
are ended, and nor does this Authorization otherwise modify or detract from any of the 
Customer's obligations to the Company. 


The Customer will notify the Company promptly in writing if there is any change in the 
above account information. The Customer may contact the Company in accordance with 
notification provisions set forth in the Financing Agreement. 


The Customer consents to the disclosure of any personal information that may be 
contained in this Authorization to the Bank at which the Company maintains its account 
to be credited with the debits as far as any such disclosure of personal information is 
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related to and necessary for the proper application of the Rules of the Canadian Payments 
Association. 


Any delivery of this Authorization to the Company constitutes delivery by the Customer to 
the Bank. It is warranted by the Customer that all persons whose signatures are required 
to sign on the above account have signed this Authorization. The Customer 
acknowledges receipt of a signed co y of this Authorization. 


J_/_ 
Signature(s) or Authorized Sign (Date) 


~3 :)o1&-







THE CORPORATION OF THE TOWN OF GANANOQUE 


BY-LAW NUMBER 2018-105 


A BY-LAW OF THE CORPORATION OF THE TOWN OF GANANOQUE  TO AUTHORIZE 
THE BORROWING UPON AMORTIZING DEBENTURES IN THE PRINCIPAL AMOUNT OF 
$2,000,000.00TOWARDS THE COST OF THE TOWN HALL RENOVATION AND ADDITION      


AND WHEREAS subsection 401 (1) of the Municipal Act, 2001, as amended (the 
“Act”) provides that a municipality may incur a debt for municipal purposes, whether by 
borrowing money or in any other way, and may issue debentures and prescribed financial 
instruments and enter prescribed financial agreements for or in relation to the debt; 


AND WHEREAS subsection 408 (2.1) of the Act provides that a municipality may 
issue a debenture or other financial instrument for long-term borrowing only to provide financing 
for a capital work; 


AND WHEREAS the Council of The Corporation of The Town of Gananoque (the 
“Municipality”) has passed the By-law or By-laws, as applicable, enumerated in column (1) of 
Schedule “A” attached hereto and forming part of this By-law authorizing the capital work 
described in column (2) of Schedule “A” (individually a “Capital Work” and collectively the 
“Capital Works”, as the case may be), and authorizing the entering into of a Financing 
Agreement dated effective as of March 21, 2018 for the provision of temporary and long term 
borrowing from Ontario Infrastructure and Lands Corporation (“OILC”) in respect of the Capital 
Work(s) (the “Financing Agreement”) and the Municipality desires to issue debentures for the 
Capital Work(s) in the amount or respective amounts, as applicable, specified in column (5) of 
Schedule “A”; 


AND WHEREAS before authorizing the Capital Work(s) and before authorizing 
any additional cost amount and any additional debenture authority in respect thereof the 
Council of the Municipality had its Treasurer calculate an updated limit in respect of its most 
recent annual debt and financial obligation limit received from the Ministry of Municipal Affairs 
and Housing in accordance with the applicable regulation and, prior to the Council of the 
Municipality authorizing the Capital Work(s), each such additional cost amount and each such 
additional debenture authority, the Treasurer determined that the estimated annual amount 
payable in respect of the Capital Work(s), each such additional cost amount and each such 
additional debenture authority, would not cause the Municipality to exceed the updated limit 
and that the approval of the Capital Work(s), each such additional cost amount and each such 
additional debenture authority, by the Ontario Municipal Board pursuant to such regulation was 
not required; 


AND WHEREAS the Municipality has submitted an application to OILC for long 
term borrowing through the issue of debentures to OILC in respect of the Capital Work(s) (the 
“Application”) and the Application has been approved; 


AND WHEREAS to provide long term financing for the Capital Work(s) and to 
repay certain temporary advances in respect of the Capital Work(s) made by OILC pursuant to 
the Financing Agreement, it is now deemed to be expedient to borrow money by the issue of  
amortizing debentures in the principal amount of $2,000,000.00 dated November 30, 2018 and 
maturing on November 30, 2038, and payable in semi-annual instalments of combined  
principal and interest on the thirtieth day of May and on the thirtieth day of November in each 
of the years 2019 to 2038, both inclusive on the terms hereinafter set forth; 
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NOW THEREFORE THE COUNCIL OF The Corporation of The Town of 
Gananoque ENACTS AS FOLLOWS: 


1. For the Capital Work(s), the borrowing upon the credit of the Municipality at large of 
the principal amount of $2,000,000.00 and the issue of amortizing debentures therefor 
to be repaid in semi-annual instalments of combined  principal and interest as 
hereinafter set forth, are hereby authorized. 


2. The Mayor and the Treasurer of the Municipality are hereby authorized to cause any 
number of amortizing debentures to be issued for such amounts of money as may be 
required for the Capital Work(s) in definitive form, not exceeding in total the said 
principal amount of $2,000,000.00 (the “Debentures”).  The Debentures shall bear the 
Municipality’s municipal seal and the signatures of Mayor and the Treasurer of the 
Municipality, all in accordance with the provisions of the Act.  The municipal seal of 
the Municipality and the signatures referred to in this section may be printed, 
lithographed, engraved or otherwise mechanically reproduced.  The Debentures are 
sufficiently signed if they bear the required signatures and each person signing has 
the authority to do so on the date he or she signs. 


3. The Debentures shall be in fully registered form as one or more certificates in the 
principal amount of $2,000,000.00, in the name of OILC, or as OILC may otherwise 
direct, substantially in the form attached as Schedule “B” hereto and forming part of 
this By-law  with provision for payment of principal and interest (other than in respect 
of the final payment of principal and outstanding interest on maturity upon 
presentation and surrender) by pre-authorized debit in respect of such principal and 
interest to the credit of such registered holder on such terms as to which the registered 
holder and the Municipality may agree. 


4. In accordance with the provisions of section 25 of the Ontario Infrastructure and 
Lands Corporation Act, 2011, as amended from time to time hereafter, as security for 
the payment by the Municipality of the indebtedness of the Municipality to OILC under 
the Debentures (the “Obligations”), the Municipality is hereby authorized to agree in 
writing with OILC that the Minister of Finance is entitled, without notice to the 
Municipality, to deduct from money appropriated by the Legislative Assembly of 
Ontario for payment to the Municipality, amounts not exceeding the amounts that the 
Municipality fails to pay OILC on account of the Obligations and to pay such amounts 
to OILC from the Consolidated Revenue Fund. 


5. The Debentures shall all be dated November 30, 2018, and as to both principal and 
interest shall be expressed and be payable in lawful money of Canada. The 
Debentures shall bear interest at the rate of 3.62% per annum and mature during a 
period of 20 year(s) from the date thereof payable semi-annually in arrears as 
described in this section.  The Debentures shall be paid in full by November 30, 2038 
and be payable in equal semi-annual instalments of combined principal and interest 
on the thirtieth day of May and on the thirtieth day of  November in each of the years 
2019 to 2038, both inclusive, save and except for the last instalment which may vary 
slightly from the preceding equal instalments, as set forth in Schedule “C” attached 
hereto and forming part of this By-law (“Schedule “C”). 


6. Payments in respect of principal of and interest on the Debentures shall be made only 
on a day on which banking institutions in Toronto, Ontario, are not authorized or 
obligated by law or executive order to be closed (a “Toronto Business Day”) and if 
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any date for payment is not a Toronto Business Day, payment shall be made on the 
next following Toronto Business Day. 


7. Interest shall be payable to the date of maturity of the Debentures and on default shall 
be payable on any overdue amounts both before and after default and judgment at a 
rate per annum equal to the greater of the rate specified on the Schedule as attached 
to and forming part of the Debentures for such amounts plus 200 basis points or Prime 
Rate (as defined below) plus 200 basis points, calculated on a daily basis from the 
date such amounts become overdue for so long as such amounts remain overdue 
and the Municipality shall pay to the registered holders any and all costs incurred by 
the registered holders as a result of the overdue payment.  Any amounts payable by 
the Municipality as interest on overdue principal or interest and all costs incurred by 
the registered holders as a result of the overdue payment in respect of the Debentures 
shall be paid out of current revenue.  Whenever it is necessary to compute any 
amount of interest in respect of the Debentures for a period of less than one full year, 
other than with respect to regular semi-annual interest payments, such interest shall 
be calculated on the basis of the actual number of days in the period and a year of 
365 days or 366 days as appropriate. 


“Prime Rate” means, on any day, the annual rate of interest which is the arithmetic 
mean of the prime rates announced from time to time by the following five major 
Canadian Schedule I banks, as of the issue date of this Debenture: Royal Bank of 
Canada; Canadian Imperial Bank of Commerce; The Bank of Nova Scotia; Bank of 
Montreal; and The Toronto-Dominion Bank (the “Reference Banks”) as their 
reference rates in effect on such day for Canadian dollar commercial loans made in 
Canada. If fewer than five of the Reference Banks quote a prime rate on such days, 
the “Prime Rate” shall be the arithmetic mean of the rates quoted by those Reference 
Banks. 


8. In each year in which a payment of equal semi-annual instalments of combined  
principal and interest becomes due in respect of the Capital Work(s) including the last 
‘non-equal’ instalment, there shall be raised as part of the Municipality’s general levy 
the amounts of principal and interest payable by the Municipality in each year as set 
out in Schedule “C” to the extent that the amounts have not been provided for by any 
other available source including other taxes or fees or charges imposed on persons 
or property by a by-law of any municipality. 


9. The Debentures may contain any provision for their registration thereof authorized by 
any statute relating to municipal debentures in force at the time of the issue thereof. 


10. The Municipality shall maintain a registry in respect of the Debentures in which shall 
be recorded the names and the addresses of the registered holders and particulars 
of the Debentures held by them respectively and in which particulars of the 
cancellations, exchanges, substitutions and transfers of Debentures, may be 
recorded and the Municipality is authorized to use electronic, magnetic or other media 
for records of or related to the Debentures or for copies of them. 


11. The Municipality shall not be bound to see to the execution of any trust affecting the 
ownership of any Debenture or be affected by notice of any equity that may be 
subsisting in respect thereof.  The Municipality shall deem and treat registered 
holders of the Debentures as the absolute owners thereof for all purposes whatsoever 
notwithstanding any notice to the contrary and all payments to or to the order of 
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registered holders shall be valid and effectual to discharge the liability of the 
Municipality on the Debentures to the extent of the amount or amounts so paid.  
Where a Debenture is registered in more than one name, the principal of and interest 
from time to time payable on such Debenture shall be paid to or to the order of all the 
joint registered holders thereof, failing written instructions to the contrary from all such 
joint registered holders, and such payment shall constitute a valid discharge to the 
Municipality.  In the case of the death of one or more joint registered holders, despite 
the foregoing provisions of this section, the principal of and interest on any 
Debentures registered in their names may be paid to the survivor or survivors of such 
holders and such payment shall constitute a valid discharge to the Municipality. 


12. The Debentures will be transferable or exchangeable at the office of the Treasurer of 
the Municipality upon presentation for such purpose accompanied by an instrument 
of transfer or exchange in a form approved by the Municipality and which form is in 
accordance with the prevailing Canadian transfer legislation and practices, executed 
by the registered holder thereof or such holder’s duly authorized attorney or legal 
personal representative, whereupon and upon registration of such transfer or 
exchange and cancellation of the Debenture or Debentures presented, the Mayor and 
the Treasurer shall issue and deliver a new Debenture or Debentures of an equal 
aggregate principal amount in any authorized denomination or denominations as 
directed by the transferee, in the case of a transfer or as directed by the registered 
holder in the case of an exchange. 


13. The Mayor and the Treasurer shall issue and deliver new Debentures in exchange or 
substitution for Debentures outstanding on the registry with the same maturity and of 
like form which have become mutilated, defaced, lost, subject to a mysterious or 
unexplainable disappearance, stolen or destroyed, provided that the applicant 
therefor shall have: (a) paid such costs as may have been incurred in connection 
therewith; (b) (in the case when a Debenture is mutilated, defaced, lost, mysteriously 
or unexplainably missing, stolen or destroyed) furnished the Municipality with such 
evidence (including evidence as to the certificate number of the Debenture in 
question) and an indemnity in respect thereof satisfactory to the Municipality in its 
discretion; and (c) surrendered to the Municipality any mutilated or defaced 
Debentures in respect of which new Debentures are to be issued in substitution. 


14. The Debentures issued upon any registration of transfer or exchange or in substitution 
for any Debentures or part thereof shall carry all the rights to interest if any, accrued 
and unpaid which were carried by such Debentures or part thereof and shall be so 
dated and shall bear the same maturity date and, subject to the provisions of this By-
law, shall be subject to the same terms and conditions as the Debentures in respect 
of which the transfer, exchange or substitution is effected. 


15. The cost of all transfers and exchanges, including the printing of authorized 
denominations of the new Debentures, shall be borne by the Municipality.  When any 
of the Debentures are surrendered for transfer or exchange the Treasurer of the 
Municipality shall: (a) in the case of an exchange, cancel and destroy the Debentures 
surrendered for exchange; (b) in the case of an exchange, certify the cancellation and 
destruction in the registry; (c) enter in the registry particulars of the new Debenture or 
Debentures issued in exchange; and (d) in the case of a transfer, enter in the registry 
particulars of the registered holder as directed by the transferor. 
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16. Reasonable fees for the substitution of a new Debenture or new Debentures for any 
of the Debentures that are mutilated, defaced, lost, mysteriously or unexplainably 
missing, stolen or destroyed and for the replacement of any of the principal and 
interest cheques (if any) that are mutilated, defaced, lost, mysteriously or 
unexplainably missing, stolen or destroyed may be imposed by the Municipality.  
When new Debentures are issued in substitution in these circumstances the 
Municipality shall: (a) treat as cancelled and destroyed the Debentures in respect of 
which new Debentures will be issued in substitution; (b) certify the deemed 
cancellation and destruction in the registry; (c) enter in the registry particulars of the 
new Debentures issued in substitution; and (d) make a notation of any indemnities 
provided. 


17. Except as otherwise expressly provided herein, any notice required to be given to a 
registered holder of one or more of the Debentures will be sufficiently given if a copy 
of such notice is mailed or otherwise delivered to the registered address of such 
registered holder. 


18. The Mayor and the Treasurer are hereby authorized to cause the Debentures to be 
issued, one or more of the Clerk and Treasurer are hereby authorized to generally do 
all things and to execute all other documents and other papers in the name of the 
Municipality in order to carry out the issue of the Debentures and the Treasurer is 
authorized to affix the Municipality’s municipal seal to any of such documents and 
papers. 


19. The money received by the Municipality from the sale of the Debentures to OILC, 
including any premium, and any earnings derived from the investment of that money, 
after providing for the expenses related to their issue, if any, shall be apportioned and 
applied to the Capital Work(s) and to no other purpose except as permitted by the 
Act. 


20. Subject to the Municipality’s investment policies and goals, the applicable legislation 
and the terms and conditions of the Debentures, the Municipality may, if not in default 
under the Debentures, at any time purchase any of the Debentures in the open market 
or by tender or by private contract at any price and on such terms and conditions 
(including, without limitation, the manner by which any tender offer may be 
communicated or accepted and the persons to whom it may be addressed) as the 
Municipality may in its discretion determine. 


21. This By-law takes effect on the day of passing. 


By-law read a first and second time this 27th day of November, 2018  


By-law read a third time and finally passed this 27th day of November, 2018   


 


_________________________________  ____________________________________ 
Erika Demchuk  Penny Kelly 
Mayor  Clerk 
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The Corporation of The Town of Gananoque 


Schedule “A” to By-law Number 2018-105 


 


(1) 
 


(2) 
 


(3) 
 


(4) 
 


(5) 
 


(6) 
 


By-law Project  
Description 


Approved 
Amount to be 


Financed 
Through the 


Issue of 
Debentures 


Amount of 
Debentures 
Previously 


Issued 


Amount of 
Debentures 
to be Issued 


Term of  
Years of 


Debentures 


2018-016 


 
Town Hall 
Renovation 
and 
Addition 
 


 
     


$2,000,000.00  
 
 


$0.00 $2,000,000.00 20 years 
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The Corporation of The Town of Gananoque 


Schedule “B” to By-law Number 2018-105  


 


No. 2018-105  $2,000,000.00 
 


C A N A D A 
Province of Ontario 


The Corporation of The Town of Gananoque 
_______________________________________________________ 


FULLY REGISTERED INTEREST RATE 3.62% AMORTIZING DEBENTURE 


The Corporation of The Town of Gananoque (the “Municipality”), for value received, hereby 
promises to pay to 
 


ONTARIO INFRASTRUCTURE AND LANDS CORPORATION (“OILC”) 
 


or registered assigns, subject to the Conditions attached hereto which form part hereof (the 
“Conditions”), upon presentation and surrender of this debenture (or as otherwise agreed to by 
the Municipality and OILC) by the maturity date of this debenture  (November 30, 2038), the 
principal amount of 
 


TWO MILLION DOLLARS 


----------------------------------- ($2,000,000.00) --------------------------------- 


by equal semi-annual instalments of combined principal and interest on the thirtieth day of May 
and on the thirtieth day of November in each of the years 2019 to 2038, both inclusive, save 
and except for the last instalment which may vary slightly from the preceding equal instalments, 
in the amounts set forth in the attached Amortizing Debenture Schedule (the “Amortization 
Schedule”) and subject to late payment interest charges pursuant to the Conditions, in lawful 
money of Canada.  Subject to the Conditions: interest shall be paid until the maturity date of 
this debenture, in like money in semi-annual payments from the closing date (November 30, 
2018) or from the last date on which interest has been paid on this debenture, whichever is 
later, at the rate of 3.62 % per annum, in arrears, on the specified dates, as set forth in the 
Amortization Schedule; and interest shall be paid on default at the applicable rate set out in the 
Amortization Schedule both before and after default and judgment.  The payments of principal 
and interest and the outstanding amount of principal in each year are shown in the Amortization 
Schedule. 


The Municipality, pursuant to section 25 of the Ontario Infrastructure and Lands Corporation 
Act, 2011 (the “OILC Act, 2011”) hereby irrevocably agrees that the Minister of Finance is 
entitled, without notice to the Municipality, to deduct from money appropriated by the Legislative 
Assembly of Ontario for payment to the Municipality, amounts not exceeding any amounts that  
the Municipality fails to pay OILC on account of indebtedness evidenced by this debenture, 
and to pay such amounts to OILC from the Consolidated Revenue Fund. 


This debenture is subject to the Conditions. 
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DATED at The Corporation of The Town of Gananoque as at the 30th day of November, 2018 


IN TESTIMONY WHEREOF and under the authority of By-law Number 2018-105 of the 
Municipality duly passed on the 27th day of November, 2018 (the “By-law”), this debenture is 
sealed with the municipal seal of the Municipality and signed by the Mayor and by the Treasurer 
thereof. 


Date of Registration:  November 30, 2018 


___________________________ (Seal)_________________________ 


Erika Demchuk, Mayor Melanie Kirkby, Treasurer 
  


OILC hereby agrees that the Minister of Finance is entitled to exercise certain rights of deduction pursuant to 
section 25 of the OILC Act, 2011 as described in this debenture. 


Ontario Infrastructure and Lands Corporation  


by: ____________________________________ by:_________________________________________ 
Authorized Signing Officer Authorized Signing Officer   
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LEGAL OPINION 


We have examined the By-law of the Municipality authorizing the issue of amortizing 
debentures in the principal amount of $2,000,000.00 dated November 30, 2018 and 
maturing on November 30, 2038 payable in equal semi-annual instalments of 
combined principal and interest on the thirtieth day of May and on the thirtieth day 
of November in each of the years 2019 to 2038, both inclusive, save and except for 
the last instalment which may vary slightly from the preceding equal instalments as 
set out in Schedule “C” to the By-law. 


In our opinion, the By-law has been properly passed and is within the legal powers 
of the Municipality.  The debenture issued under the By-law in the within form (the 
“Debenture”) is the direct, general, unsecured and unsubordinated obligation of the 
Municipality.  The Debenture is enforceable against the Municipality subject to the 
special jurisdiction and powers of the Ontario Municipal Board over defaulting 
municipalities under the Municipal Affairs Act.  This opinion is subject to and 
incorporates all the assumptions, qualifications and limitations set out in our opinion 
letter. 


November 30, 2018 


______________________ 


       Cunningham Swan Carty Little & BonhamLLP  
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CONDITIONS OF THE DEBENTURE 


Form, Denomination, and Ranking of the Debenture 


1. The debentures issued pursuant to the By-law (collectively the “Debentures” and 
individually a “Debenture”) are issuable as fully registered Debentures without coupons. 


2. The Debentures are direct, general, unsecured and unsubordinated obligations of the 
Municipality.  The Debentures rank concurrently and equally in respect of payment of 
principal and interest with all other debentures of the Municipality except for the 
availability of money in a sinking or retirement fund for a particular issue of debentures. 


3. This Debenture is one fully registered Debenture registered in the name of OILC and 
held by OILC. 


Registration 
4. The Municipality shall maintain at its designated office a registry in respect of the 


Debentures in which shall be recorded the names and the addresses of the registered 
holders and particulars of the Debentures held by them respectively and in which 
particulars of cancellations, exchanges, substitutions and transfers of Debentures, may 
be recorded and the Municipality is authorized to use electronic, magnetic or other media 
for records of or related to the Debentures or for copies of them. 


Title 


5. The Municipality shall not be bound to see to the execution of any trust affecting the 
ownership of any Debenture or be affected by notice of any equity that may be subsisting 
in respect thereof.  The Municipality shall deem and treat registered holders of 
Debentures, including this Debenture, as the absolute owners thereof for all purposes 
whatsoever notwithstanding any notice to the contrary and all payments to or to the 
order of registered holders shall be valid and effectual to discharge the liability of the 
Municipality on the Debentures to the extent of the amount or amounts so paid.  Where 
a Debenture is registered in more than one name, the principal of and interest from time 
to time payable on such Debenture shall be paid to or to the order of all the joint 
registered holders thereof, failing written instructions to the contrary from all such joint 
registered holders, and such payment shall constitute a valid discharge to the 
Municipality.  In the case of the death of one or more joint registered holders, despite 
the foregoing provisions of this section, the principal of and interest on any Debentures 
registered in their names may be paid to the survivor or survivors of such holders and 
such payment shall constitute a valid discharge to the Municipality. 
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Payments of Principal and Interest 


6. The record date for purposes of payment of principal of and interest on the Debentures 
is as of 5:00 p.m. on the sixteenth calendar day preceding any Payment Date including 
the maturity date.  Principal of and interest on the Debentures are payable by the 
Municipality to the persons registered as holders in the registry on the relevant record 
date.  The Municipality shall not be required to register any transfer, exchange or 
substitution of Debentures during the period from any record date to the corresponding 
Payment Date. 


7. The Municipality shall make all payments in respect of equal semi-annual instalments 
of combined principal and interest including the last ‘non-equal’ instalment on the 
Debentures on the Payment Dates commencing on May 30, 2019 and ending on 
November 30, 2038 as set out in Schedule “C” to the By-law, by pre-authorized debit in 
respect of such interest and principal to the credit of the registered holder on such terms 
as the Municipality and the registered holder may agree. 


8. The Municipality shall pay to the registered holder interest on any overdue amount of 
principal or interest in respect of any Debenture, both before and after default and 
judgment, at a rate per annum equal to the greater of the rate specified on the Schedule 
as attached to and forming part of the Debenture for such amount plus 200 basis points 
or Prime Rate (as defined below) plus 200 basis points, calculated on a daily basis from 
the date such amount becomes overdue for so long as such amount remains overdue 
and the Municipality shall pay to the registered holder any and all costs incurred by the 
registered holder as a result of the overdue payment. 


9. Whenever it is necessary to compute any amount of interest in respect of the 
Debentures for a period of less than one full year, other than with respect to regular  
semi-annual interest payments, such interest shall be calculated on the basis of the 
actual number of days in the period and a year of 365 days or 366 days as appropriate. 


10. Payments in respect of principal of and interest on the Debentures shall be made only 
on a day on which banking institutions in Toronto, Ontario, are not authorized or 
obligated by law or executive order to be closed (a “Toronto Business Day”), and if 
any date for payment is not a Toronto Business Day, payment shall be made on the next 
following Toronto Business Day as noted on the Amortization Schedule. 


11. The Debentures are transferable or exchangeable at the office of the Treasurer of the 
Municipality upon presentation for such purpose accompanied by an instrument of 
transfer or exchange in a form approved by the Municipality and which form is in 
accordance with the prevailing Canadian transfer legislation and practices, executed by 
the registered holder thereof or such holder’s duly authorized attorney or legal personal 
representative, whereupon and upon registration of such transfer or exchange and 
cancellation of the Debenture or Debentures presented, a new Debenture or Debentures 
of an equal aggregate principal amount in any authorized denomination or 
denominations will be delivered as directed by the transferee, in the case of a transfer 
or as directed by the registered holder in the case of an exchange. 


12. The Municipality shall issue and deliver Debentures in exchange for or in substitution 
for Debentures outstanding on the registry with the same maturity and of like form in the 
event of a mutilation, defacement, loss, mysterious or unexplainable disappearance, 
theft or destruction, provided that the applicant therefor shall have: (a) paid such costs 
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as may have been incurred in connection therewith; (b) (in the case of a mutilated, 
defaced, lost, mysteriously or unexplainably missing, stolen or destroyed Debenture) 
furnished the Municipality with such evidence (including evidence as to the certificate 
number of the Debenture in question) and an indemnity in respect thereof satisfactory 
to the Municipality in its discretion; and (c) surrendered to the Municipality any mutilated 
or defaced Debentures in respect of which new Debentures are to be issued in 
substitution. 


13. The Debentures issued upon any registration of transfer or exchange or in substitution 
for any Debentures or part thereof shall carry all the rights to interest if any, accrued and 
unpaid which were carried by such Debentures or part thereof and shall be so dated 
and shall bear the same maturity date and, subject to the provisions of the By-law, shall 
be subject to the same terms and conditions as the Debentures in respect of which the 
transfer, exchange or substitution is effected. 


14. The cost of all transfers and exchanges, including the printing of authorized 
denominations of the new Debentures, shall be borne by the Municipality.  When any of 
the Debentures are surrendered for transfer or exchange the Treasurer of the 
Municipality shall: (a) in the case of an exchange, cancel and destroy the Debentures 
surrendered for exchange; (b) in the case of an exchange, certify the cancellation and 
destruction in the registry; (c) enter in the registry particulars of the new Debenture or 
Debentures issued in exchange; and (d) in the case of a transfer, enter in the registry 
particulars of the registered holder as directed by the transferor. 


15. Reasonable fees for the substitution of a new Debenture or new Debentures for any of 
the Debentures that are mutilated, defaced, lost, mysteriously or unexplainably missing, 
stolen or destroyed and for the replacement of mutilated, defaced, lost, mysteriously or 
unexplainably missing, stolen or destroyed principal and interest cheques (if any) may 
be imposed by the Municipality.  When new Debentures are issued in substitution in 
these circumstances the Municipality shall: (a) treat as cancelled and destroyed the 
Debentures in respect of which new Debentures will be issued in substitution; (b) certify 
the deemed cancellation and destruction in the registry; (c) enter in the registry 
particulars of the new Debentures issued in substitution; and (d) make a notation of any 
indemnities provided. 


16. If OILC elects to terminate its obligations under the financing agreement entered into 
between the Municipality and OILC, pursuant to which the Debentures are issued, OILC, 
at its discretion, shall assess any losses that it may incur as a result of the termination 
as follows:  if on the date of termination the outstanding principal balance on the 
Debentures is less than the net present value of the Debentures, the Municipality shall 
pay the difference between these two amounts to OILC. 


Notices 


17. Except as otherwise expressly provided herein, any notice required to be given to a 
registered holder of one or more of the Debentures will be sufficiently given if a copy of 
such notice is mailed or otherwise delivered to the registered address of such registered 
holder.  If the Municipality or any registered holder is required to give any notice in 
connection with the Debentures on or before any day and that day is not a Toronto 
Business Day (as defined in section 10 of these Conditions) then such notice may be 
given on the next following Toronto Business Day. 
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Time 


18. Unless otherwise expressly provided herein, any reference herein to a time shall be 
considered to be a reference to Toronto time. 


Governing Law 


19. The Debentures are governed by and shall be construed in accordance with the laws of 
the Province of Ontario and the federal laws of Canada applicable in Ontario. 


Definitions: 


(a) “Prime Rate” means, on any day, the annual rate of interest which is the arithmetic 
mean of the prime rates announced from time to time by the following five major 
Canadian Schedule I banks, as of the issue date of this Debenture: Royal Bank of 
Canada; Canadian Imperial Bank of Commerce; The Bank of Nova Scotia; Bank of 
Montreal; and The Toronto-Dominion Bank (the “Reference Banks”) as their reference 
rates in effect on such day for Canadian dollar commercial loans made in Canada. If 
fewer than five of the Reference Banks quote a prime rate on such days, the “Prime 
Rate” shall be the arithmetic mean of the rates quoted by those Reference Banks. 
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THE CORPORATION OF THE TOWN OF GANANOQUE 


Schedule “C” to By-law Number 2018-105 
 
 


LOAN AMORTIZATION SCHEDULE 
 
Name.....: Gananoque, The Corporation of The Town of 
Principal: 2,000,000.00 
Rate.....:  3.620% 
Term.....: 240 months 
Paid.....: Semi-annual 
Matures..: 11/30/2038 
 
Pay # Date            Amount Due   Principal Due    Interest Due  Rem. Principal 
---------------------------------------------------------------------------------------------------- 
    1 05/30/2019      70,697.34       34,497.34       36,200.00    1,965,502.66 
    2 11/30/2019      70,697.34       35,121.74       35,575.60    1,930,380.92 
    3 05/30/2020      70,697.34       35,757.45       34,939.89    1,894,623.47 
    4 11/30/2020      70,697.34       36,404.66       34,292.68    1,858,218.81 
    5 05/30/2021      70,697.34       37,063.58       33,633.76    1,821,155.23 
    6 11/30/2021      70,697.34       37,734.43       32,962.91    1,783,420.80 
    7 05/30/2022      70,697.34       38,417.42       32,279.92    1,745,003.38 
    8 11/30/2022      70,697.34       39,112.78       31,584.56    1,705,890.60 
    9 05/30/2023      70,697.34       39,820.72       30,876.62    1,666,069.88 
   10 11/30/2023      70,697.34       40,541.48       30,155.86    1,625,528.40 
   11 05/30/2024      70,697.34       41,275.28       29,422.06    1,584,253.12 
   12 11/30/2024      70,697.34       42,022.36       28,674.98    1,542,230.76 
   13 05/30/2025      70,697.34       42,782.96       27,914.38    1,499,447.80 
   14 11/30/2025      70,697.34       43,557.33       27,140.01    1,455,890.47 
   15 05/30/2026      70,697.34       44,345.72       26,351.62    1,411,544.75 
   16 11/30/2026      70,697.34       45,148.38       25,548.96    1,366,396.37 
   17 05/30/2027      70,697.34       45,965.57       24,731.77    1,320,430.80 
   18 11/30/2027      70,697.34       46,797.54       23,899.80    1,273,633.26 
   19 05/30/2028      70,697.34       47,644.58       23,052.76    1,225,988.68 
   20 11/30/2028      70,697.34       48,506.94       22,190.40    1,177,481.74 
   21 05/30/2029      70,697.34       49,384.92       21,312.42    1,128,096.82 
   22 11/30/2029      70,697.34       50,278.79       20,418.55    1,077,818.03 
   23 05/30/2030      70,697.34       51,188.83       19,508.51    1,026,629.20 
   24 11/30/2030      70,697.34       52,115.35       18,581.99      974,513.85 
   25 05/30/2031      70,697.34       53,058.64       17,638.70      921,455.21 
   26 11/30/2031      70,697.34       54,019.00       16,678.34      867,436.21 
   27 05/30/2032      70,697.34       54,996.74       15,700.60      812,439.47 
   28 11/30/2032      70,697.34       55,992.19       14,705.15      756,447.28 
   29 05/30/2033      70,697.34       57,005.64       13,691.70      699,441.64 
   30 11/30/2033      70,697.34       58,037.45       12,659.89      641,404.19 
   31 05/30/2034      70,697.34       59,087.92       11,609.42      582,316.27 
   32 11/30/2034      70,697.34       60,157.42       10,539.92      522,158.85 
   33 05/30/2035      70,697.34       61,246.26        9,451.08      460,912.59 
   34 11/30/2035      70,697.34       62,354.82        8,342.52      398,557.77 
   35 05/30/2036      70,697.34       63,483.44        7,213.90      335,074.33
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   36 11/30/2036      70,697.34       64,632.49        6,064.85      270,441.84 
   37 05/30/2037      70,697.34       65,802.34        4,895.00      204,639.50 
   38 11/30/2037      70,697.34       66,993.37        3,703.97      137,646.13 
   39 05/30/2038      70,697.34       68,205.95        2,491.39       69,440.18 
   40 11/30/2038      70,697.05       69,440.18        1,256.87            0.00 
        ------------------------------------------------------------------------------------------- 
 
                              2,827,893.31    2,000,000.00      827,893.31 
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No. 2018-105   $2,000,000.00 
 


C A N A D A 
Province of Ontario 


The Corporation of The Town of Gananoque 
_______________________________________________________ 


FULLY REGISTERED INTEREST RATE 3.62% AMORTIZING DEBENTURE 


The Corporation of The Town of Gananoque (the “Municipality”), for value received, hereby 
promises to pay to 
 


ONTARIO INFRASTRUCTURE AND LANDS CORPORATION (“OILC”) 
 


or registered assigns, subject to the Conditions attached hereto which form part hereof (the 
“Conditions”), upon presentation and surrender of this debenture (or as otherwise agreed to by 
the Municipality and OILC) by the maturity date of this debenture  (November 30, 2038), the 
principal amount of 
 


TWO MILLION DOLLARS 


----------------------------------- ($2,000,000.00) --------------------------------- 


by equal semi-annual instalments of combined principal and interest on the thirtieth day of May 
and on the thirtieth day of November in each of the years 2019 to 2038, both inclusive, save 
and except for the last instalment which may vary slightly from the preceding equal instalments, 
in the amounts set forth in the attached Amortizing Debenture Schedule (the “Amortization 
Schedule”) and subject to late payment interest charges pursuant to the Conditions, in lawful 
money of Canada.  Subject to the Conditions: interest shall be paid until the maturity date of 
this debenture, in like money in semi-annual payments from the closing date (November 30, 
2018), or from the last date on which interest has been paid on this debenture, whichever is 
later, at the rate of 3.62 % per annum, in arrears, on the specified dates, as set forth in the 
Amortization Schedule; and interest shall be paid on default at the applicable rate set out in the 
Amortization Schedule both before and after default and judgment.  The payments of principal 
and interest and the outstanding amount of principal in each year are shown in the Amortization 
Schedule. 


The Municipality, pursuant to section 25 of the Ontario Infrastructure and Lands Corporation 
Act, 2011 (the “OILC Act, 2011”) hereby irrevocably agrees that the Minister of Finance is 
entitled, without notice to the Municipality, to deduct from money appropriated by the Legislative 
Assembly of Ontario for payment to the Municipality, amounts not exceeding any amounts that  
the Municipality fails to pay OILC on account of indebtedness evidenced by this debenture, 
and to pay such amounts to OILC from the Consolidated Revenue Fund. 


This debenture is subject to the Conditions. 


DATED at The Corporation of The Town of Gananoque as at the 30th day of November, 2018 
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IN TESTIMONY WHEREOF and under the authority of By-law Number 2018-105 of the 
Municipality duly passed on the 27th day of November, 2018 (the “By-law”), this debenture is 
sealed with the municipal seal of the Municipality and signed by the Mayor and by the Treasurer 
thereof. 


Date of Registration:  November 30, 2018 


___________________________ (Seal)_________________________ 


Erika Demchuk, Mayor Melanie Kirkby, Treasurer 
  
  


OILC hereby agrees that the Minister of Finance is entitled to exercise certain rights of deduction pursuant to 
section 25 of the OILC Act, 2011 as described in this debenture. 


Ontario Infrastructure and Lands Corporation  


by: ____________________________________ by:_________________________________________ 
Authorized Signing Officer Authorized Signing Officer   
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LEGAL OPINION 


We have examined the By-law of the Municipality authorizing the issue of amortizing 
debentures in the principal amount of $2,000,000.00 dated November 30, 2018 and 
maturing on November 30, 2038 payable in equal semi-annual instalments of 
combined principal and interest on the thirtieth day of May and on the thirtieth day 
of November in each of the years 2019 to 2038, both inclusive, save and except for 
the last instalment which may vary slightly from the preceding equal instalments as 
set out in Schedule “C” to the By-law  


In our opinion, the By-law has been properly passed and is within the legal powers 
of the Municipality.  The debenture issued under the By-law in the within form (the 
“Debenture”) is the direct, general, unsecured and unsubordinated obligation of the 
Municipality.  The Debenture is enforceable against the Municipality subject to the 
special jurisdiction and powers of the Ontario Municipal Board over defaulting 
municipalities under the Municipal Affairs Act.  This opinion is subject to and 
incorporates all the assumptions, qualifications and limitations set out in our opinion 
letter. 


November 30, 2018 


______________________ 


 Cunningham Swan Carty Little & BonhamLLP 
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CONDITIONS OF THE DEBENTURE 


Form, Denomination, and Ranking of the Debenture 


1. The debentures issued pursuant to the By-law (collectively the “Debentures” and 
individually a “Debenture”) are issuable as fully registered Debentures without coupons. 


2. The Debentures are direct, general, unsecured and unsubordinated obligations of the 
Municipality.  The Debentures rank concurrently and equally in respect of payment of 
principal and interest with all other debentures of the Municipality except for the 
availability of money in a sinking or retirement fund for a particular issue of debentures. 


3. This Debenture is one fully registered Debenture registered in the name of OILC and 
held by OILC. 


Registration 
4. The Municipality shall maintain at its designated office a registry in respect of the 


Debentures in which shall be recorded the names and the addresses of the registered 
holders and particulars of the Debentures held by them respectively and in which 
particulars of cancellations, exchanges, substitutions and transfers of Debentures, may 
be recorded and the Municipality is authorized to use electronic, magnetic or other media 
for records of or related to the Debentures or for copies of them. 


Title 


5. The Municipality shall not be bound to see to the execution of any trust affecting the 
ownership of any Debenture or be affected by notice of any equity that may be subsisting 
in respect thereof.  The Municipality shall deem and treat registered holders of 
Debentures, including this Debenture, as the absolute owners thereof for all purposes 
whatsoever notwithstanding any notice to the contrary and all payments to or to the 
order of registered holders shall be valid and effectual to discharge the liability of the 
Municipality on the Debentures to the extent of the amount or amounts so paid.  Where 
a Debenture is registered in more than one name, the principal of and interest from time 
to time payable on such Debenture shall be paid to or to the order of all the joint 
registered holders thereof, failing written instructions to the contrary from all such joint 
registered holders, and such payment shall constitute a valid discharge to the 
Municipality.  In the case of the death of one or more joint registered holders, despite 
the foregoing provisions of this section, the principal of and interest on any Debentures 
registered in their names may be paid to the survivor or survivors of such holders and 
such payment shall constitute a valid discharge to the Municipality. 
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Payments of Principal and Interest 


6. The record date for purposes of payment of principal of and interest on the Debentures 
is as of 5:00 p.m. on the sixteenth calendar day preceding any Payment Date including 
the maturity date.  Principal of and interest on the Debentures are payable by the 
Municipality to the persons registered as holders in the registry on the relevant record 
date.  The Municipality shall not be required to register any transfer, exchange or 
substitution of Debentures during the period from any record date to the corresponding 
Payment Date. 


7. The Municipality shall make all payments in respect of equal semi-annual instalments 
of combined principal and interest including the last ‘non-equal’ instalment on the 
Debentures on the Payment Dates commencing on May 30, 2019 and ending on 
November 30, 2038, as set out in Schedule “C” to the By-law, by pre-authorized debit in 
respect of such interest and principal to the credit of the registered holder on such terms 
as the Municipality and the registered holder may agree. 


8. The Municipality shall pay to the registered holder interest on any overdue amount of 
principal or interest in respect of any Debenture, both before and after default and 
judgment, at a rate per annum equal to the greater of the rate specified on the Schedule 
as attached to and forming part of the Debenture for such amount plus 200 basis points 
or Prime Rate (as defined below) plus 200 basis points, calculated on a daily basis from 
the date such amount becomes overdue for so long as such amount remains overdue 
and the Municipality shall pay to the registered holder any and all costs incurred by the 
registered holder as a result of the overdue payment. 


9. Whenever it is necessary to compute any amount of interest in respect of the 
Debentures for a period of less than one full year, other than with respect to regular  
semi-annual interest payments, such interest shall be calculated on the basis of the 
actual number of days in the period and a year of 365 days or 366 days as appropriate. 


10. Payments in respect of principal of and interest on the Debentures shall be made only 
on a day on which banking institutions in Toronto, Ontario, are not authorized or 
obligated by law or executive order to be closed (a “Toronto Business Day”), and if 
any date for payment is not a Toronto Business Day, payment shall be made on the next 
following Toronto Business Day as noted on the Amortization Schedule. 


11. The Debentures are transferable or exchangeable at the office of the Treasurer of the 
Municipality upon presentation for such purpose accompanied by an instrument of 
transfer or exchange in a form approved by the Municipality and which form is in 
accordance with the prevailing Canadian transfer legislation and practices, executed by 
the registered holder thereof or such holder’s duly authorized attorney or legal personal 
representative, whereupon and upon registration of such transfer or exchange and 
cancellation of the Debenture or Debentures presented, a new Debenture or Debentures 
of an equal aggregate principal amount in any authorized denomination or 
denominations will be delivered as directed by the transferee, in the case of a transfer 
or as directed by the registered holder in the case of an exchange. 


12. The Municipality shall issue and deliver Debentures in exchange for or in substitution 
for Debentures outstanding on the registry with the same maturity and of like form in the 
event of a mutilation, defacement, loss, mysterious or unexplainable disappearance, 
theft or destruction, provided that the applicant therefor shall have: (a) paid such costs 
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as may have been incurred in connection therewith; (b) (in the case of a mutilated, 
defaced, lost, mysteriously or unexplainably missing, stolen or destroyed Debenture) 
furnished the Municipality with such evidence (including evidence as to the certificate 
number of the Debenture in question) and an indemnity in respect thereof satisfactory 
to the Municipality in its discretion; and (c) surrendered to the Municipality any mutilated 
or defaced Debentures in respect of which new Debentures are to be issued in 
substitution. 


13. The Debentures issued upon any registration of transfer or exchange or in substitution 
for any Debentures or part thereof shall carry all the rights to interest if any, accrued and 
unpaid which were carried by such Debentures or part thereof and shall be so dated 
and shall bear the same maturity date and, subject to the provisions of the By-law, shall 
be subject to the same terms and conditions as the Debentures in respect of which the 
transfer, exchange or substitution is effected. 


14. The cost of all transfers and exchanges, including the printing of authorized 
denominations of the new Debentures, shall be borne by the Municipality.  When any of 
the Debentures are surrendered for transfer or exchange the Treasurer of the 
Municipality shall: (a) in the case of an exchange, cancel and destroy the Debentures 
surrendered for exchange; (b) in the case of an exchange, certify the cancellation and 
destruction in the registry; (c) enter in the registry particulars of the new Debenture or 
Debentures issued in exchange; and (d) in the case of a transfer, enter in the registry 
particulars of the registered holder as directed by the transferor. 


15. Reasonable fees for the substitution of a new Debenture or new Debentures for any of 
the Debentures that are mutilated, defaced, lost, mysteriously or unexplainably missing, 
stolen or destroyed and for the replacement of mutilated, defaced, lost, mysteriously or 
unexplainably missing, stolen or destroyed principal and interest cheques (if any) may 
be imposed by the Municipality.  When new Debentures are issued in substitution in 
these circumstances the Municipality shall: (a) treat as cancelled and destroyed the 
Debentures in respect of which new Debentures will be issued in substitution; (b) certify 
the deemed cancellation and destruction in the registry; (c) enter in the registry 
particulars of the new Debentures issued in substitution; and (d) make a notation of any 
indemnities provided. 


16. If OILC elects to terminate its obligations under the financing agreement entered into 
between the Municipality and OILC, pursuant to which the Debentures are issued, OILC, 
at its discretion, shall assess any losses that it may incur as a result of the termination 
as follows:  if on the date of termination the outstanding principal balance on the 
Debentures is less than the net present value of the Debentures, the Municipality shall 
pay the difference between these two amounts to OILC. 


Notices 


17. Except as otherwise expressly provided herein, any notice required to be given to a 
registered holder of one or more of the Debentures will be sufficiently given if a copy of 
such notice is mailed or otherwise delivered to the registered address of such registered 
holder.  If the Municipality or any registered holder is required to give any notice in 
connection with the Debentures on or before any day and that day is not a Toronto 
Business Day (as defined in section 10 of these Conditions) then such notice may be 
given on the next following Toronto Business Day. 
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Time 


18. Unless otherwise expressly provided herein, any reference herein to a time shall be 
considered to be a reference to Toronto time. 


Governing Law 


19. The Debentures are governed by and shall be construed in accordance with the laws of 
the Province of Ontario and the federal laws of Canada applicable in Ontario. 


Definitions: 


(a) “Prime Rate” means, on any day, the annual rate of interest which is the arithmetic 
mean of the prime rates announced from time to time by the following five major 
Canadian Schedule I banks, as of the issue date of this Debenture: Royal Bank of 
Canada; Canadian Imperial Bank of Commerce; The Bank of Nova Scotia; Bank of 
Montreal; and The Toronto-Dominion Bank (the “Reference Banks”) as their reference 
rates in effect on such day for Canadian dollar commercial loans made in Canada. If 
fewer than five of the Reference Banks quote a prime rate on such days, the “Prime 
Rate” shall be the arithmetic mean of the rates quoted by those Reference Banks. 
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LOAN AMORTIZATION SCHEDULE 
 
Name.....: Gananoque, The Corporation of The Town of 
Principal: 2,000,000.00 
Rate.....:  3.620% 
Term.....: 240 months 
Paid.....: Semi-annual 
Matures..: 11/30/2038 
 
Pay # Date            Amount Due   Principal Due    Interest Due  Rem. Principal 
---------------------------------------------------------------------------------------------------- 
    1 05/30/2019      70,697.34       34,497.34       36,200.00    1,965,502.66 
    2 11/30/2019      70,697.34       35,121.74       35,575.60    1,930,380.92 
    3 05/30/2020      70,697.34       35,757.45       34,939.89    1,894,623.47 
    4 11/30/2020      70,697.34       36,404.66       34,292.68    1,858,218.81 
    5 05/30/2021      70,697.34       37,063.58       33,633.76    1,821,155.23 
    6 11/30/2021      70,697.34       37,734.43       32,962.91    1,783,420.80 
    7 05/30/2022      70,697.34       38,417.42       32,279.92    1,745,003.38 
    8 11/30/2022      70,697.34       39,112.78       31,584.56    1,705,890.60 
    9 05/30/2023      70,697.34       39,820.72       30,876.62    1,666,069.88 
   10 11/30/2023      70,697.34       40,541.48       30,155.86    1,625,528.40 
   11 05/30/2024      70,697.34       41,275.28       29,422.06    1,584,253.12 
   12 11/30/2024      70,697.34       42,022.36       28,674.98    1,542,230.76 
   13 05/30/2025      70,697.34       42,782.96       27,914.38    1,499,447.80 
   14 11/30/2025      70,697.34       43,557.33       27,140.01    1,455,890.47 
   15 05/30/2026      70,697.34       44,345.72       26,351.62    1,411,544.75 
   16 11/30/2026      70,697.34       45,148.38       25,548.96    1,366,396.37 
   17 05/30/2027      70,697.34       45,965.57       24,731.77    1,320,430.80 
   18 11/30/2027      70,697.34       46,797.54       23,899.80    1,273,633.26 
   19 05/30/2028      70,697.34       47,644.58       23,052.76    1,225,988.68 
   20 11/30/2028      70,697.34       48,506.94       22,190.40    1,177,481.74 
   21 05/30/2029      70,697.34       49,384.92       21,312.42    1,128,096.82 
   22 11/30/2029      70,697.34       50,278.79       20,418.55    1,077,818.03 
   23 05/30/2030      70,697.34       51,188.83       19,508.51    1,026,629.20 
   24 11/30/2030      70,697.34       52,115.35       18,581.99      974,513.85 
   25 05/30/2031      70,697.34       53,058.64       17,638.70      921,455.21 
   26 11/30/2031      70,697.34       54,019.00       16,678.34      867,436.21 
   27 05/30/2032      70,697.34       54,996.74       15,700.60      812,439.47 
   28 11/30/2032      70,697.34       55,992.19       14,705.15      756,447.28 
   29 05/30/2033      70,697.34       57,005.64       13,691.70      699,441.64 
   30 11/30/2033      70,697.34       58,037.45       12,659.89      641,404.19 
   31 05/30/2034      70,697.34       59,087.92       11,609.42      582,316.27 
   32 11/30/2034      70,697.34       60,157.42       10,539.92      522,158.85 
   33 05/30/2035      70,697.34       61,246.26        9,451.08      460,912.59 
   34 11/30/2035      70,697.34       62,354.82        8,342.52      398,557.77 
   35 05/30/2036      70,697.34       63,483.44        7,213.90      335,074.33
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   36 11/30/2036      70,697.34       64,632.49        6,064.85      270,441.84 
   37 05/30/2037      70,697.34       65,802.34        4,895.00      204,639.50 
   38 11/30/2037      70,697.34       66,993.37        3,703.97      137,646.13 
   39 05/30/2038      70,697.34       68,205.95        2,491.39       69,440.18 
   40 11/30/2038      70,697.05       69,440.18        1,256.87            0.00 
        ------------------------------------------------------------------------------------------- 
 
                              2,827,893.31    2,000,000.00      827,893.31 
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CERTIFICATE 


To:  Cunningham Swan Carty Little & BonhamLLP 


And To: OILC 


IN THE MATTER OF an issue of a 20 year(s), 3.62% amortizing debenture 
of The Corporation of The Town of Gananoque (the “Municipality”) in the 
principal amount of $2,000,000.00, authorized by Debenture By-law 
Number 2018-105 (the “Debenture By-law”);  


AND IN THE MATTER OF authorizing by-laws of the Municipality 
enumerated in Schedule “A” to the Debenture By-law. 


I, Penny Kelly, Clerk of the Municipality, DO HEREBY CERTIFY THAT: 


1. The Debenture By-law was finally passed and enacted by the Council of the 
Municipality on the November 27, 2018 in full compliance with the Municipal Act, 2001, as 


amended (the “Act”) at a duly called meeting at which a quorum was present.  Forthwith after 
the passage of the Debenture By-law, the same was signed by the Mayor and the Clerk and 


sealed with the municipal seal of the Municipality. 


2. The authorizing by-law referred to in Schedule “A” to the Debenture By-law (the 
“Authorizing By-law”) have been enacted and passed by the Council of the Municipality in full 
compliance with the Act at a meeting at which a quorum was present.  Forthwith after the 
passage of the Authorizing By-law the same was signed by the Mayor and by the Clerk and 
sealed with the municipal seal of the Municipality. 


3. With respect to the undertaking of the capital works described in the Debenture 
By-law (individually a “Capital Work” and collectively the “Capital Works”), before the Council 
of the Municipality exercised any of its powers in respect of the Capital Work(s), and before 
authorizing any additional cost amount and any additional debenture authority in respect 
thereof, the Council of the Municipality had its Treasurer calculate the updated limit in respect 
of the relevant annual debt and financial obligation limit received from the Ministry of Municipal 
Affairs and Housing in accordance with the applicable debt and financial obligation limits 
regulation.  In this connection, before the Council of the Municipality authorized the Capital 
Work(s), each such additional cost amount and each such additional debenture authority, the 
Treasurer determined that the estimated annual amount payable in respect of the Capital 
Work(s), each such additional cost amount and each such additional debenture authority, 
would not cause the Municipality to reach or exceed its updated limit.  Accordingly, the Council 
of the Municipality authorized the Capital Work(s), each such additional cost amount and each 
such additional debenture authority, without the approval of the Ontario Municipal Board 
pursuant to the applicable debt and financial obligation limits regulation. 


4. No application has been made or action brought to quash, set aside or declare 
invalid the Debenture By-law or the Authorizing By-law nor have the same been in any way 
repealed, altered or amended and the Debenture By-law and the Authorizing By-law are now 
in full force and effect. 


5. All of the recitals contained in the Debenture By-law and the Authorizing By-law 
are true in substance and fact. 
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6. To the extent that the public notice provisions of the Act are applicable, the 
Authorizing By-law and the Debenture By-law have been enacted and passed by the Council 
of the Municipality in full compliance with the applicable public notice provisions of the Act. 


7. None of the debentures authorized to be issued by the Authorizing By-law have 
been previously issued.  


8. The respective principal amount of debentures which is to be issued pursuant to 
the Debenture By-law in respect of the Capital Work(s) does not exceed the respective net cost 
of such Capital Work(s) to the Municipality. 


9. The debenture certificate issued pursuant to the Debenture By-law (the “OILC 
Debenture”) has been signed by Mayor and by the Treasurer of the Municipality.  The OILC 
Debenture is in all respects in accordance with the Debenture By-law and in issuing the OILC 
Debenture in the amount of $2,000,000.00 which is now being issued to Ontario Infrastructure 
and Lands Corporation pursuant to the Debenture By-law, the Municipality is not exceeding its 
borrowing powers. 


10. The Municipality is not subject to any restructuring order under part V of the Act 
or other statutory authority, accordingly, no approval of the Authorizing By-law and of the 
Debenture By-law and/or of the issue of the OILC Debentures is required by any transition 
board or commission appointed in respect of the restructuring of the municipality. 


11. The Authorizing By-law and the Debenture By-law and the transactions 
contemplated thereby do not conflict with, or result in a breach or violation of any statutory 
provisions which apply to the Municipality or any agreement to which the Municipality is a party 
or under which the Municipality or any of its property is or may be bound, or, to the best of my 
knowledge, violate any order, award, judgment, determination, writ, injunction or decree 
applicable to the Municipality of any regulatory, administrative or other government or public 
body or authority, arbitrator or court. 


DATED at the The Corporation of The Town of Gananoque as at the 30th day of November, 
2018. 
 
 _____________________________________ 
[AFFIX SEAL]    Penny Kelly, Clerk 
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CERTIFICATE OF SIGNATURE AND NO LITIGATION 


TO:  Cunningham Swan Carty Little & BonhamLLP 


And To: OILC 


IN THE MATTER OF an issue of a 20 year(s), 3.62% 
amortizing debenture of The Corporation of The Town of 
Gananoque (the “Municipality”) in the principal amount of 
$2,000,000.00, authorized by Debenture By-law Number 
2018-105 (the “Debenture By-law”) 


I, Melanie Kirkby, Treasurer of the Municipality, do hereby certify that on or before 
November 30, 2018, I as Treasurer,  signed the fully registered amortizing debenture numbered 
2018-105 in the principal amount of $ 2,000,000.00 dated November 30, 2018, registered in the 
name of Ontario Infrastructure and Lands Corporation and authorized by the Debenture By-
law (the “OILC Debenture”). 


I further certify that on or before November 30, 2018, the OILC Debenture was 
signed by Erika Demchuk, Mayor of the Municipality at the date of the execution and issue of 
the OILC Debenture, that the OILC Debenture was sealed with the seal of the Municipality, and 
that the OILC Debenture is in all respects in accordance with the Debenture By-law. 


I further certify that the said Erika Demchuk is the duly elected Mayor of the 
Municipality and that I am the duly appointed Treasurer of the Municipality and that we were 
severally authorized under the Debenture By-law to execute the OILC Debenture in the manner 
aforesaid and that the OILC Debenture is entitled to full faith and credence. 


I further certify that no litigation or proceedings of any nature are now pending or 
threatened, attacking or in any way attempting to restrain or enjoin the issue and delivery of 
the OILC Debenture or in any manner questioning the proceedings and the authority under 
which the same is issued, or affecting the validity thereof, or contesting the title or official 
capacity of the said Mayor or myself as Treasurer of the Municipality, and no authority or 
proceedings for the issuance of the OILC Debenture or any part of it has been repealed, 
revoked or rescinded in whole or in part. 


DATED at The Corporation of The Town of Gananoque as at the 30th day of  
November, 2018. 


_________________________________ 
Melanie Kirkby   Treasurer 
 


I, Penny Kelly, Clerk of the Municipality do hereby certify that the signature of 
Melanie Kirkby, Treasurer of the Municipality described above, is true and genuine. 


 
_________________________________ 


[AFFIX SEAL] Penny Kelly  Clerk 
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DEBENTURE TREASURER’S CERTIFICATE 


To:  Cunningham Swan Carty Little & BonhamLLP 


And To: OILC 


IN THE MATTER OF an issue of a 20 year(s), 3.62% amortizing 
debenture of The Corporation of The Town of Gananoque (the 
“Municipality”) in the principal amount of $2,000,000.00, 
authorized by Debenture By-law Number 2018-105 (the 
“Debenture By-law”) 


AND IN THE MATTER OF authorizing by-laws of the Municipality 
enumerated in Schedule “A” to the Debenture By-law. 


I, Melanie Kirkby, Treasurer of the Municipality, DO HEREBY CERTIFY THAT: 


1. The Municipality has received from the Ministry of Municipal Affairs and Housing its 
annual debt and financial obligation limit for the relevant years. 


2. With respect to the undertaking of the capital works described in the Debenture By-law 
(individually a “Capital Work” and collectively the “Capital Works”), before the Council of the 
Municipality authorized the Capital Work(s), and before authorizing any additional cost amount 
and any additional debenture authority in respect thereof, the Treasurer calculated the updated 
relevant debt and financial obligation limit in accordance with the applicable debt and financial 
obligation limits regulation (the “Regulation”).  The Treasurer thereafter determined that the 
estimated annual amount payable in respect of the Capital Work(s), each such additional cost 
amount and each such additional debenture authority, would not cause the Municipality to 
reach or to exceed the relevant updated debt and financial obligation limit as at the date of the 
Council’s approval.  Based on the Treasurer’s determination, the Council of the Municipality 
authorized the Capital Work(s), each such additional cost amount and each such additional 
debenture authority, without the approval of the Ontario Municipal Board pursuant to the 
Regulation. 


3. As at the date hereof the Municipality has not reached or exceeded its updated annual 
debt and financial obligation limit for 2018. 


4. In updating the relevant debt and financial obligation limit(s), the estimated annual 
amount payable described in Section 4(2) of the Regulation was determined based on current 
interest rates and amortization periods which do not, in any case, exceed the lifetime of any of 
the purposes of the Municipality described in such section, all in accordance with generally 
accepted accounting principles for local governments as recommended, from time to time, by 
the Public Sector Accounting Board of the Canadian Institute of Chartered Accountants. 


5. The term within which the debentures to be issued for the Municipality in respect of the 
Capital Work(s) pursuant to the Debenture By-law are made payable does not exceed the 
lifetime of such Capital Work(s). 


6. The principal amount now being financed through the issue of debentures pursuant to 
the Debenture By-law in respect of the Capital Work(s) does not exceed the net cost of each 
such Capital Work(s) to the Municipality. 
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7. The money received by the Municipality from the sale of the debentures issued pursuant 
to the Debenture By-law, including any premium, and any earnings derived from the investment 
of that money after providing for the expenses related to their issue, if any, shall be apportioned 
and applied to the Capital Work(s), and to no other purpose except as permitted by the 
Municipal Act, 2001. 


8. The representations and warranties of the Municipality set out in paragraph 2 of the 
Financing Agreement (as defined in the Debenture By-law) were true and correct as of the date 
of the request to purchase the debentures in respect of the Capital Work(s) pursuant to the 
Debenture By-law and are true and correct as of the date hereof.  


DATED at The Corporation of The Town of Gananoque as at the 30th day of November, 2018. 
 


 
 
 _____________________________________ 
 
[AFFIX SEAL]    Melanie Kirkby, Treasurer 
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The Corporation of the Town of 


 


REGULAR COUNCIL MEETING MINUTES 
On Tuesday, November 6, 2018 


At Emergency Services Building – 340 Herbert Street 
 


COUNCIL MEMBERS PRESENT STAFF PRESENT 


MAYOR: Erika Demchuk Shellee Fournier, CAO 


COUNCILLORS: Joe Jansen Penny Kelly, Clerk 


 


Anne Warren Steve Tiernan, Fire Chief 


Brian Brooks Melanie Kirkby, Treasurer 


Jan Hayes Shelley Hirstwood, Manager of Economic Development 


Jeff Girling Brenda Guy, Manager of Community Development 


 Adam McCluskey, Manager of Parks & Recreation 


REGRETS:  Paul McMunn, Manager of Public Works 


1 
CALL MEETING TO ORDER  


Mayor Demchuk called the Regular Council meeting to order at 5:30 PM. 


2 DISCLOSURE OF PECUNIARY INTEREST & GENERAL NATURE THEREOF – NONE 


3 CLOSED MEETING OF COUNCIL  


 


Move Into Closed Session 


 Moved by Councillor Jansen that the Council of the Town of Gananoque in accordance 
with Section 239.2 of the Municipal Act, move into Closed Session at 5:30 PM, for the 
purpose of discussing one (1) item under Labour Relations or Employee Negotiations. 
 


CARRIED – UNANIMOUS 


4 
MOVE OUT OF CLOSED SESSION AT 5:51 PM 


The Open Session of Council began at 6:01 PM 


5 


MATTERS ARISING FROM CLOSED SESSION 


 Mayor Demchuk reported that a Closed meeting was held.  There was one (1) item 
discussed under Labour Relations or Employee Negotiations.  The following 
recommendation will be considered: 


 


Motion #18-153 – Removal of Midnight Shift – Fire Department 
 
Moved by:  Councillor Brooks                                          Seconded by:  Councillor Jansen 
BE IT RESOLVED THAT THE TOWN OF GANANOQUE COUNCIL APPROVES THE REMOVAL OF THE 
FIRE DEPARTMENT MIDNIGHT SHIFT EFFECTIVE NOVEMBER 19, 2018 AND REDIRECT ALL 
OPERATIONAL SAVINGS ($145,946.07) TO THE FIRE CAPITAL RESERVE FOR FUTURE CAPITAL 
REPLACEMENTS. 
 


CARRIED – UNANIMOUS 


6 ADDITIONAL ITEMS – NONE 


7 


PRESENTATIONS/AWARDS/DEPUTATION 


 Mr. Jeff Brown and Mr. Tom Russell appeared before Council and provided an 
overview of the “Committee to Bring the Canada 150 Rink to Gananoque” 
correspondence submitted, and; respectfully requested that Council consider naming 
the Canada 150 rink as “Gananoque – Gord Brown Memorial Canada 150 Outdoor 
Rink”. 
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Committee to Bring the Canada 150 Rink to Gananoque – Request to Name the Canada 150 
Outdoor Rink 


 


 
Motion #18-154 – Committee to Bring the Canada 150 Rink to Gananoque – Request to 


Name the Canada 150 Outdoor Rink 
 
Moved by:  Councillor Warren                                          Seconded by:  Councillor Jansen 
 
WHEREAS THE COUNCIL OF THE TOWN OF GANANOQUE RECEIVED CORRESPONDENCE, 
DATED OCTOBER 31, 2018 FROM “THE COMMITTEE TO BRING THE CANADA 150 RINK TO 
GANANOQUE” REQUESTING THAT THE CANADA 150 RINK BE NAMED IN HONOUR OF THE 
LATE MP GORD BROWN;  
 
AND WHEREAS NUMEROUS LETTERS OF SUPPORT AND/OR FINANCIAL CONTRIBUTIONS 
HAVE BEEN RECEIVED FROM CURRENT AND FORMER MEMBERS OF PARLIAMENT, 
CANADIAN SENATORS, MEMBERS OF PROVINCIAL PARLIAMENT, USER GROUPS, FACILITY 
PARTNERS, NEIGHBOURING MUNICIPALITIES AND OVER TWO HUNDRED LOCAL BUSINESS, 
CONTRACTORS, AND CITIZENS; 
 
AND WHEREAS GORD BROWN WAS A STRONG ADVOCATE TO BRING THE CANANDA 150 
RINK TO GANANOQUE AND WITH HIS UNTIMELY PASSING, “THE COMMITTEE TO BRING 
THE CANADA 150 RINK TO GANANOQUE” RESPECTFULLY REQUESTS THAT THE COUNCIL 
OF THE TOWN OF GANANOQUE CONSIDER THAT THE OUTDOOR RINK BE NAMED 
“GANANOQUE – GORD BROWN MEMORIAL CANADA 150 OUTDOOR RINK”;  
 
AND WHEREAS, THE COUNCIL OF THE TOWN OF GANANOQUE HAS RECEIVED THIS 
REQUEST AND CONSIDERED THE TOWN’S NAMING OF CORPORATE ASSETS POLICY, AND; 
DEEMS IT APPROPRIATE TO SET ASIDE ITEM 6, OF THE SAID POLICY… “NAMING IN 
HONOUR OF ELECTED OR APPOINTED PUBLIC OFFICIALS, TOWN ADMINISTRATIVE 
OFFICIALS, STAFF, OR ANY INDIVIDUAL PERSON SHALL OCCUR POSTHUMOUSLY (WITH A 
MINIMUM TIME PERIOD OF 5 YEARS AFTER THEIR DEATH);” 
 
NOW THEREFORE, BE IT RESOLVED THAT THE COUNCIL OF THE TOWN OF GANANOQUE 
EXERCISES ITS POWERS UNDER THE AUTHORITY PROVIDED IN THE NAMING OF 
CORPORATE ASSETS POLICY AND SET ASIDE ITEM 6 AND ENACTS THAT THE CANADA 150 
RINK, BE NAMED “GANANOQUE – GORD BROWN MEMORIAL CANADA 150 OUTDOOR 
RINK”; 
 
AND FURTHER BE IT RESOLVED THAT THE COUNCIL OF THE TOWN OF GANANOQUE PASS 
BY-LAW NO. 2018-104 BEING A BY-LAW TO AUTHORIZE THE MAYOR AND CLERK TO SIGN 
A CONTRIBUTION FUNDING AGREEMENT WITH THE THOUSAND ISLANDS COMMUNITY 
DEVELOPMENT CORPORATION IN THE AMOUNT OF $100,027 FOR FUNDS TO BE 
TRANSFERRED TO THE TOWN FORTHWITH ALONG WITH $150,000 FROM THE THOUSAND 
ISLANDS ACCOMMODATION PARTNERSHIP. 


CARRIED – UNANIMOUS 


8 MAYOR’S DECLARATIONS – NONE  


9 PUBLIC MEETINGS – NONE  


10 UNFINISHED/NEW BUSINESS – NONE 


11 CONSENT AGENDA 


Moved by: Councillor Warren                                                 Seconded by: Councillor Jansen 
 
Be it resolved that the By-laws and Motions listed on the Consent Agenda be passed accordingly: 
 


By-laws 


2018-092 –  Amend General Fees and Rates  By-law No. 2016-047 – 2018/19 Ice Rental and Dry 
Surface Arena Floor Rates, Schedule ‘H’  


2018-093 – Contract Extension – RackAir for HVAC Services 
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2018-094 – Contract Extension – Supreme Cleaning for Janitorial Services – Emergency Services 
Building 


2018-095 – Contract Extension – Riverstone Janitorial For Janitorial Services – Various Locations 


2018-096 – Contract Extension – Offord Plumbing 


2018-097 – Contract Extension – Jet Electric For Electrical Services 


Motions 


#18-147 – Approval of Minutes – October 16th, 2018 
BE IT RESOLVED THAT THE COUNCIL OF THE TOWN OF GANANOQUE HEREBY ADOPTS 
THE MINUTES OF OCTOBER 16TH, 2018, MEETING. 
 


#18-148 – Township of Montague – Association of Municipal Clerks and Treasurers of Ontario 
(AMCTO) – Better Local Government Act – Request for Support 


AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE 
COUNCIL OF THE TOWN OF GANANOQUE SUPPORT THE TOWNSHIP OF MONTAGUE’S 
RESOLUTION NO. 19-2018, REQUESTING THAT THE PROVINCIAL GOVERNMENT 
UNDERTAKE CONSULTATION WITH MUNICIPALITIES PRIOR TO MODIFYING 
LEGISLATION, SPECIFICALLY THE BETTER LOCAL GOVERNMENT ACT, THAT AFFECTS 
MUNICIPAL GOVERNMENTS,  
 
AND FURTHER THAT THIS RESOLUTION BE FORWARDED TO THE ASSOCIATION OF 
MUNICIPAL CLERKS AND TREASURERS OF ONTARIO (AMCTO) AND THE PREMIER OF 
ONTARIO. 


 


#18-149 – Accounts Payable from September 27 to October 9, 2018 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE 
COUNCIL OF THE TOWN OF GANANOQUE RECEIVES THE STATEMENT OF ACCOUNTS 
PAYABLE FOR CHEQUES ISSUED FROM SEPTEMBER 27TH TO OCTOBER 9TH, 2018 
TOTALLING $340,658.62, AS PRESENTED. 
 


#18-150 – Capital Matters Pending 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE 
COUNCIL OF THE TOWN OF GANANOQUE RECEIVES THE CAPITAL MATTERS PENDING 
UPDATE, AS PRESENTED IN COW REPORT FIN-2018-31. 


 


#18-151 – Community Grants Intake Four (4) 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE 
COUNCIL OF THE TOWN OF GANANOQUE APPROVES THE COMMUNITY GRANTS 
COMMITTEE INTAKE FOUR 2018 RECOMMENDATION TO GRANT $4,500 TO THE 1000 
ISLANDS CHAMBER OF COMMERCE, AS PRESENTED IN COMMITTEE OF THE WHOLE 
REPORT FIN-2018-32. 


 


#18-152 – Gananoque Public Library Quarterly Report 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE 
COUNCIL OF THE TOWN OF GANANOQUE RECEIVES THE GANANOQUE PUBLIC LIBRARY 
QUARTERLY REPORT, AS PRESENTED IN COW REPORT-LIB-2018-04. 


 


CARRIED – UNANIMOUS 


12 MOTIONS (COUNCIL DIRECTION TO STAFF) – NONE 


13 NOTICE REQUIRED UNDER THE NOTICE BY-LAW – NONE 


14 COMMITTEE UPDATES (COUNCIL REPS) – NONE 


15 DISCUSSION OF ADDITIONAL ITEMS – NONE 


16 MISCELLANEOUS – NONE 


17 CONFIRMATION BY-LAW 


 
By-law No. 2018-098 –  Confirming By-law – November 6, 2018 
 
Moved by: Councillor Warren                                              Seconded by: Councillor Jansen 
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BE IT RESOLVED THAT THE COUNCIL OF THE TOWN OF GANANOQUE PASS BY-LAW NO. 
2018-098 BEING A BY-LAW TO CONFIRM THE PROCEEDINGS OF COUNCIL AT ITS REGULAR  
MEETING HELD ON NOVEMBER 6TH, 2018, BE READ THREE TIMES AND FINALLY PASSED 
THIS 6TH DAY OF NOVEMBER, 2018. 


CARRIED – UNANIMOUS 


18 NEXT MEETING – November 20, 2018 


19 ADJOURNMENT 


Moved by: Councillor Jansen 
Be it resolved that Council adjourns this regular meeting of Council for November 6th, 2018 at  
6:26 PM. 
 


CARRIED – UNANIMOUS 


 
 
 
____________________________ 
Erika Demchuk, Mayor 


 
 
 
____________________________ 
Penny Kelly, Clerk 
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Town of Gananoque By-law No. 2018-107 
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CORPORATION OF THE TOWN OF GANANOQUE 
 


BYLAW NO. 2018-107 
 


 


A BY-LAW TO CONFIRM THE PROCEEDINGS OF THE COUNCIL OF THE CORPORATION 
OF THE TOWN OF GANANOQUE AT ITS REGULAR MEETING HELD  


ON NOVEMBER 27, 2018 
______________________________________________________________________      
 
WHEREAS by Section 5 of the Municipal Act, 2001, S.O. 2001, c. 25, the powers of a 
municipal corporation are to be exercised by its Council; 
 
AND WHEREAS Subsection 2 of Section 11 of the Municipal Act, 2001, S.O. 2001, c. 25, 
provides that the powers of every Council are to be exercised by By-law; 
 
AND WHEREAS it is deemed expedient that the proceedings of the Council of the 
Corporation of the Town of Gananoque at these meetings be confirmed and adopted 
by By-law. 
 
NOW THEREFORE the Council of the Corporation of the Town of Gananoque hereby 
enact as follows: 
 
1. The action of the Council of the Corporation of the Town of Gananoque at its 


regular meeting held on November 27, 2018, in respect of each 
recommendation contained in the reports of the Committees and each motion 
and resolution passed and other action taken by the Council of the Corporation 
of the Town of Gananoque at its meeting is hereby adopted and confirmed as if 
all such proceedings were expressly embodied in this By-law. 


 
2. The Mayor and proper officials of the Corporation of the Town of Gananoque 


are hereby authorized and directed to do all things necessary to give effect to 
the action of the Council of the Corporation of the Town of Gananoque referred 
to in the preceding section hereof. 


 
3. The Mayor and Clerk are authorized and directed to execute all documents 


necessary in that behalf and to affix thereto the seal of the Corporation of the 
Town of Gananoque. 


 
Read a first, second and third time and finally passed this 27th day of November, 2018. 
 
 
 
 
 
_________________________  _____________________________ 
Erika Demchuk, Mayor   Penny Kelly, Clerk 
       
 


(Seal) 
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The Corporation of the Town of  


 


Consent Agenda Items 


 
Moved by: 


 
Seconded by: 


 
Be it resolved that the By-laws and Motions listed on the Consent Agenda be passed accordingly: 
 


 BY-LAWS: 


2018-099 –  Human Resources Policy Updates – Medical and Recreational Cannabis Policies  


2018-100 – Transfer of Deeds – Plan 28M-11 – Maplecroft Court – Security and Sidewalks 


2018-101 –  Tenant Agreements – 10 King Street East – Thousand Islands Accommodation Partners (TIAP) 


2018-102 – Tenant Agreements – 10 King Street East – Thousand Islands Chamber of Commerce 


2018-103 – Tenant Agreements – 10 King Street East – Business Improvement Area (BIA) 


MOTIONS: 


#18-155 – Approval of Minutes – November 6, 2018 
BE IT RESOLVED THAT THE COUNCIL OF THE TOWN OF GANANOQUE HEREBY ADOPTS THE 
MINUTES OF NOVEMBER 6TH, 2018, MEETING. 


 


#18-156 – Accounts Payable from October 10 to October 29, 2018 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE COUNCIL OF 
THE TOWN OF GANANOQUE RECEIVES THE STATEMENT OF ACCOUNTS PAYABLE FOR CHEQUES 
ISSUED FROM OCTOBER 10TH TO 29TH, 2018 TOTALLING $1,336,798.87, AS PRESENTED. 


 


#18-157 – 2018 Third Quarter Financial Results 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE COUNCIL OF 
THE TOWN OF GANANOQUE RECEIVES THE 2018 THIRD QUARTER FINANCIAL RESULTS, AS 
PRESENTED IN COMMITTEE OF THE WHOLE REPORT COW-FIN-2018-33. 
 


#18-158 – CPPS2018-01 – Brown Hospitality Corporation – 22 Main Street 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE COUNCIL OF 
THE TOWN OF GANANOQUE AUTHORIZES THE EXTENSION OF APPROVAL FOR CPPS2018-01 
BROWN HOSPITALITY AT 22 MAIN STREET FOR ONE YEAR, AS PRESENTED IN COW REPORT CD-
2018-11. 


#18-159 – Cancellation of the Lunchtime Crossing Guards – Linklater School 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE COUNCIL OF 
THE TOWN OF GANANOQUE APPROVES THE CANCELLATION OF THE LUNCHTIME CROSSING 
GUARDS AT THE: 
 
1. STONE AND NORTH STREET CROSSING, AND 
2. ADELAIDE/MACHAR AND NORTH STREET CROSSING 
 
AS PRESENTED IN COW REPORT FIRE-2018-06. 


 
  







 


 


#18-160 – Fire Department – 3rd Quarter Report 
AS RECOMMENDED BY THE COMMITTEE OF THE WHOLE, BE IT RESOLVED THAT THE COUNCIL OF 
THE TOWN OF GANANOQUE RECEIVES THE FIRE DEPARTMENT, 3RD QUARTER REPORT, FOR 
INFORMATION, AS PRESENTED IN THE COMMITTEE OF THE WHOLE REPORT FIRE-2018-07. 


 


SAVE AND EXCEPT: 
 
2018-106 – Smoking Cannabis in Public Places (Ref. Report CAO-2018-07) 
 


 
As presented at the regular Council Meeting held this 27th day of November, 2018.  
 
Approved:  November 27, 2018   
 ___________________________ 
 Erika Demchuk, Mayor 
 
 
Unanimous  Carried Ayes __________ Nays __________ 
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